S EAC LIER SOK

%%?%iﬁﬁlﬂaﬁ?&@kﬁls*ﬁ

GUANGNAN (HOLDINGS) LIMITED: ;-

15/E, Tianjin Building, 167 Connaught Road West, H.K. J o] pe
Tel: (852) 2828 3938 ax: (852) 2583 9288 2

30 December, 2003 By Courier

The U.S. Securities and Exchange Commission Exemption No. 82-5425
450 Fifth Street, N. W.
Room 3099

Office of International Corporate .

i S T l‘l\\1l||lll\|\\\ll\\\|ll\

Washington D. C. 20549 04012220

| _ O\
De.ar Sirs, %ﬁ L/ 7 0/2 é @%}\%3%

Re: Guangnan (Holdings) Limited
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In relation to Guangnan (Holdings) Limited, a company incorporated in Hong Kong, please

find furnished herewith the below documents from June to December 2003 pursuant to Rule
12g3-2(b) (ii1) under the Securities Exchange Act of 1934 :

(1) Interim Report:
- 2003 Interim Report

(2) Press Announcements:

Connected Transaction 1 September 2003
Announcement of Interim Results 15 September 2003

(3) Notice Pursuant to Securities and Futures Ordinance / PR@CESSED

(a) Director Notice — Form 34 JAN 26 2004

FINANCIAL
- Mr. Liang Jiang : 24 September, 2003, 9 October 2003 and 20 October 2003
- Mr. Li Xiangbin : 16 September 2003

(b) Director Notice — Form 3B

- Mr. Liang Jiang : 19 June 2003, 14 July 2003,17 July 2003, 29 July 2003

6 August 2003, 7 August 2003 and 20 October 2003
- Ms. Liang Jiangin : 9 January, 2003, 16 January 2003, 17 January 2003,

29 January 2003, 26 June 2003 and 16 September 2003

LETTER/Letter to U.S. Securities and Exchange Commission (Letter 30122003)/1
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GUANGNAN (HOLDINGS) LIMITED

15/, Tianjin Building, 167 Connaught Road West, H.K.
Tel: (852) 2828 3938 Fax: (852) 2583 9288

(¢) Corporate Substantial Shareholder Notice - Form 2

- Guangdong Yue Gang Investment Holdings Company Limtied : 6 December 2003,
19 December 2003, 22 December 2003 and 22 December 2003

- GDH Limited : 6 December 2003, 19 December 2003, 22 December 2003
and 22 December 2003

- Richway Resources Limted : 6 December 2003

(5) Statutory Returns filed with Hong Kong Companies Registry :

- Annual Return dated 18 June 2003

- Three sets of Form D2 dated 22 September 2003, 12 November 2003
and 13 November 2003

- Two sets of Form SC1 dated 16 September 2003 and 11 November 2003

(6) Monthly Return on Movement of Listed Equity Securities (Form I) for the months
ended 30 June 2003 to 30 November 2003

For and on behalf of
GUANGNAN (HOLDINGS) LIMITED

Se

Lorraine Cheung
Company Secretary

Encl.

LETTER/Letter to U.S. Securities and Exchange Commission (Letter 30122003)/2
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The Board of Directors of Guangnan (Holdings) Limited (the “Company”) is pleased to announce the
unaudited consolidated interim results of the Company and its subsidiaries (the “Group”) for the six
months ended 30 June 2003 together with comparative figures. The results have been reviewed by the
Company’s auditors, KPMG, and the Company’s audit committee.

INTERIM RESULTS
(Expressed in Hong Kong dollars)

Consolidated profit and loss account for the six months ended 30 June 2003 - unaudited

Six months ended 30 June

2003 2002
Note $°000 $°000

Turnover 2 745,165 892,392

Cost of sales (669,260) (787,329)
Gross profit 75,905 105,063

Other revenue 8,475 7,872

Other net income 180 1,301

Distribution costs (16,523) (28,188)
Administrative expenses (28,911) (27,781)
Other operating expenses (5,154) (3,815)
Profit from operations 33,972 54,452

Non-operating income 3 10,647 16,143

Finance costs 4(a) (3,945) (6,203)
Share of profits less losses of associates 9,513 105

Profit from ordinary activities before taxatmn 4 50,187 64,497

Taxation 5 (3,428) (6,125)
Profit from ordinary activities after taxation 46,759 58,372

Minority interests (1,698) (2,299)
Profit attributable to shareholders 45,061 56,073

Transfer to other reserve 8,922 1,198

Earnings per share

Basic 6(a) 0.50 cents 0.62 cents
Diluted 6(b) 0.49 cents 0.59 cents
Interim dividend Nil Nil

The notes on pages 8 to 16 form part of this interim financial report.
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Consolidated balance sheet at 30 June 2003 — unaudited
(Expressed in Hong Kong dollars)
At At
30 June 31 December
2003 2002
Note $°000 $°000
Non-current assets
Fixed assets
- Investment properties 178,754 178,048
— Other property, plant and equipment 212,981 216,662
391,735 394,710
Interest in associates 160,574 151,264
Investment securities 540 1,079
Deferred tax assets 7,907 5,764
- Negative goodwill (17,970) (18,693)
542,786 534,124
Current assets
Inventories 72,403 66,683
Trade and other receivables 7 125,539 116,423
Other securities 3,095 2,813
Cash and cash equivalents 262,598 243,010
463,635 428,929
Current liabilities
Interest-bearing borrowings 63,620 59,012
Trade and other payables 8 282,183 288,724
Taxation 5,940 8,144
351,743 355,880
Net current assets 111,892 73,049
Total assets less current liabilities 654,678 607,173




GUANGNAN (HOLDINGS) LIMITED - Interim Report 2003 - Mn

Consolidated balance sheet at 30 June 2003 - unaudited (continued)
(Expressed in Hong Kong dollars)

At At
30 June 31 December
2003 2002
Note 3’000 $°000
Non-current liabilities
Convertible notes 9 80,000 80,000
Deferred taxation 9,360 -
Shareholder’s loan to a subsidiary contributed by
a minority shareholder 12,189 12,186
101,549 92,186
Minority interests " 17,706 20,123
535,423 494,864
Capital and reserves
Share capital 10 899,833 899,833
Reserves (364,410) (404,969)
535,423 494,864

The notes on pages 8 to 16 form part of this interim financial report.
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Consolidated Statement of Changes in Equity for the six months ended 30 June 2003 - unaudited

(Expressed in Hong Kong dollars)

Shareholders’ equity at 1 January

Recognition of deferred tax of investment properties
revaluation reserve

Exchanges differences arising on translation of the PRC
subsidiaries and associates

Net gains not recognised in the piofit and loss account

Profit attributable to shareholders
Issue of share capital

Shareholders’ equity at 30 June

The notes on pages 8 to 16 form part of this interim financial report.

Six months ended 30 June

2003 2002
$2000 $°000

______ 494,864 3340m4
(4,629) -

127 34
BN v .
45,061 56,073

- 8,223

_______ 45061 84296
535,423 419,304
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Condensed Consolidated Cash Flow Statement for the six months ended 30 June 2003 — unaudited
(Expressed in Hong Kong dollars)

Six months ended 30 June

2003 2002

$°000 $°000
Net cash from operating activities 16,128 10,232
Net cash (used in)/from investing activities (1,129) 5,988
Net cash from/(used in) financing activities 4,589 (41,779)
Increase/(decrease) in cash and cash equivalents 19,588 (25,559)
Cash and cash equivalents at 1 January 243,010 228,001
Cash and cash equivalents at 30 June 262,598 202,442

The notes on pages 8 to 16 form part of this interim financial report.
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Notes on the unaudited interim financial report
(Expressed in Hong Kong dollars)

1. Basis of preparation

This interim financial report is unaudited, but has been reviewed by KPMG in accordance with Statement
of Auditing Standards 700 “Engagements to review interim financial reports”, issued by the Hong Kong
Society of Accountants (“HKSA™). KPMG’s independent review report to the board of directors is included
on page 17.

The interim financial report has been prepared in accordance with the requirements of the Main Board
Listing Rules of The Stock Exchange of Hong Kong Limited, including compliance with Statement of
Standard Accounting Practice 25 “Interim financial reporting” issued by the HKSA,

The financial information relating to the financial year ended 31 December 2002 included in the interim
financial report does not constitute the Company’s statutory financial statements for that financial year but
is derived from those financial statements. Statutory financial statements for the year ended 31 December
2002 are available from the Company’s registered office. The auditors have expressed an unqualified
opinion on those financial statements in their report dated 11 April 2003.

The same accounting policies adopted in the financial statements for the year ended 31 December 2002
have been applied to the interim financial report, except as disclosed in note 1(a) below.

(a) Deferred taxation

In prior years, deferred tax liabilities were provided using the liability method in respect of the
taxation effect arising from all material timing differences between the accounting and tax treatment
of income and expenditure, which were expected with reasonably probability to crystallise in the
foreseeable future. Deferred tax assets were not recognised unless their realisation was assured beyond
reasonable doubt. With effect from 1 January 2003, in order to comply with Statement of Standard
Accounting Practice 12 (revised) issued by the HKSA, the Group adopted a new policy for deferred
taxation as follows:

Deferred tax assets and liabilities arise from deductible and taxable temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and the tax bases respectively.
Deferred tax assets also arise from unused tax losses and unused tax credits.

Apart from certain limited exceptions, all deferred tax liabilities, and all deferred tax assets to the
extent that it is probable that future taxable profits will be available against which the asset can be
utilised, are recognised. The limited exceptions are temporary differences arising from goodwill not
deductible for tax purposes and the initial recognition of assets or liabilities that affect neither accounting
nor taxable profit, and temporary differences relating to investments in subsidiaries to the extent that,
in the case of taxable differences, the Group controls the timing of reversal and it is probable that the
differences will not reverse in the foreseeable future, or in the case of deductible differences, unless it
is probable that they will reverse in the future.

The amount of deferred tax provided is based on the expected manner of realisation or settlement of
the carrying amount of the assets and liabilities, using tax rates enacted or substantively enacted at the
balance sheet date. Deferred tax assets and liabilities are not discounted.

The carrying amount of a deferred tax asset is reviewed at each balance sheet date and is reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow the
related tax benefit to be utilised. Any such reduction is reversed to the extent that it becomes probable
that sufficient taxable profit will be available.

The new accounting policy has been adopted prospectively as the effect of this change in accounting
policy is not material and, therefore, the opening balances have not been restated.
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2. Segment reporting
Segment information is presented in respect of the Group’s business and geographical segments. Business
segment information is chosen as the primary reporting format because this is more relevant to the Group’s
internal financial reporting.

Business segments

The Group comprises the following main business segments:

Tinplating :  Production and sales of tin-plate and related products which
are used as packaging materials for the food processing
manufacturers

Live and fresh foodstuffs distribution : Distribution of live and fresh foodstuffs

Feed production and livestock farming : Production and trading of feeds, pig rearing and distribution

Foodstuffs trading . Purchase and sale of foodstuffs -

Property leasing 1 Leasing of properties to generate rental income

Live and Feed
fresh  production Inter-
foodstuffs and livestock  Foodstuffs ~ Property segment
Tinplating  distribution farming trading leasing elimination Unallocated Consolidated
3000 $°000 $1000 $°000 $000 $000 8000 $000

Period ended 30 June 2003

Revenue from external customers 275,913 342,731 81,790 29,412 15,319 - - 745,165
Inter-segment revenue 524 - - - - (524) - -
Other revenue from external

customers - - - - - - 6,171 6,171
Total 276,437 342,731 81,790 29412 15,319 (524 6,171 731,336
Segment result and contributions

from operations 31,738 4,494 (7,456) 685 10,792 40,253
Unallocated operating income

and expenses (6,281)
Profit from operations 33972
Finance costs (3,945)
Share of profits fess losses of
* associates - 67 - - - - 9,580 9,513
Non-operating income 10,647
Taxation ‘ (3,428)
Minority interests (1,698)

Profit attributable to shareholders 45,061
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Segment reporting (continued)

Business segments {(continued)

Live and Feed
fresh  production Inter-
foodstuffs and livestock ~ Foodstuffs  Property segment
Tinplating  distribution farming trading leasing  elimination Unallocated Consolidated
$'000 $°000 $°000 $'000 $:000 $'000 $000 $7000
Period ended 30 June 2002
Revenue from external customelé 264,091 503,541 67,357 44,748 12,655 - - 892,392
Inter-segment revenue 456 - - - - (456) - -
Other revenue from external

customers - - - - - - 1872 7812
Total 264,547 503,541 67,357 44,743 12,655 {456) 7872 900,264
Segment resuft 17,518 6,576 1,251 1,016 8972 55,333
Inter-segment transactions a1 - - - 177 -
Contributions from operations 37,341 6,576 1,251 1,016 9,149 55,333

Unallocated operating income
and expenses (881)
Profit from operations 54,452
Finance costs (6,203)

Share of profits less fosses of
associates - 2 - 107 - - 4 105
Non-operating income 16,143
Taxation (6,125)
Minority interests (2,299)
56,073

Profit attributable to shareholders

Geographical segments

—

The Group’s business takes place in two principal economic environments. Hong Kong is the major market
for live and fresh foodstuffs distribution, whereas the People’s Republic of China (other than Hong Kong)
(the “PRC") is the major market for most of the Group’s other businesses. In presenting information on the
basis of geographical segments, segment revenue is based on the geographical location of customers.

Hong Kong
The PRC
Others

Group turnover
Six months ended 30 June

2003
$°000

365,796
372,042
7,327

745,165

2002
$°000

531,815
343,289

17,288

892,392
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3. Non-operating income

Six months ended 30 June

20603 2002
$°000 3’000
Recovery of bad and doubtful debts (note) 10,647 16,143

Note: The amounts mainly represent the recovery of bad and doubtful debts previously written off or
provided for as the recoverability was in doubt. During the period ended 30 June 2003, certain bad
debts were recovered and the related write-off amounts of $10,647,000 {period ended 30 June 2002:
previously provided for $16,143,000) were written back to the profit and loss account accordingly.
4. Profit from ordinary activities before taxation

Profit from ordinary activities before taxation is arrived at after charging/(crediting):

Six months ended 30 June

2003 2002
$°000 $°000
(a) Finance costs:
Interest on bank advances and other borrowings
repayable within 5 years 2,160 2,130
Interest on convertible notes 1,785 4,073
3,945 6,203
(b) Staff costs:
Net contributions to/(refunded from) defined
contribution plan 624 {571)
Salaries, wages and other benefits 20,753 25,347
21,377 24,776
(c) Other items:
Depreciation 4,572 7,045
Amortisation of negative goodwill (723) (833)
Dividend income
- unlisted securities - (72)
- listed securities (143) (401)
Interest income (2,161) (2,278)
Loss/(profit) on sale of investment/other securities 236 (1,224)
Net unrealised gains on other securities carried at fair value (282) a7
Operating lease charges in respect of properties rentals 509 449
Rentals receivable from investment properties less direct outgoings
of $1,948,000 (period ended 30 June 2002: $1,240,000) (14,125) (12,411
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5.

Taxation
Taxation in the consolidated profit and loss account represents:

Six months ended 30 June

2003 2002
$°000 $°000
Current tax — Provision for Hong Kong Profits Tax
Provision for Hong Kong Profits Tax at 17.5% (period ended
30 June 2002: 16%) on the estimated assessable profits for the period 618 811
Over-provision in respect of prior years - (140)
618 671
Current tax - PRC Income Tax
Tax for the period 5,054 5,343
Under-provision in respect of prior years 480 -
5,534 5,343
Deferred tax
Origination and reversal of temporary differences 6,353 -
Effect of increase in tax rate on deferred tax balances (4,009) -
2,344 -
Share of associates’ taxation (5,068) 111
3,428 6,125

Income tax for subsidiaries established and operating in other places within the PRC is calculated based on
the applicable rates of income tax ruling in the relevant provinces or economic zones in the PRC.

The effect of increase in tax rate on deferred tax balances relates to the anticipated change in tax rates
applicable to certain PRC subsidiaries of the Group according to the expected manner of realisation of the
respective temporary timing differences.

In addition to the amount charged to the consolidated profit and loss account, deferred tax atiributable to
the Group relating to the revaluation of its investment properties amounted to $4,629,000 during the period
has been charged directly to equity.

Earnings per share
(a) Basic earnings per share

The calculation of basic earnings per share is based on the profit attributable to shareholders of
$45,061,000 (period ended 30 June 2002: $56,073,000) and the weighted average of 8,998,333,000
(period ended 30 June 2002: 8,995,294,000) ordinary shares in issue during the period.

(b) Diluted earnings per share

The calculation of diluted earnings per share for the period ended 30 June 2003 is based on the
adjusted profit attributable to ordinary shareholders of $46,846,000 (period ended 30 June 2002:
$60,146,000) and the weighted average number of ordinary shares of 9,514,462,000 shares (period
ended 30 June 2002: 10,225,301,000) after adjusting for the effects of all dilutive potential ordinary
shares.




/
GUANGNAN (HOLDINGS) LIMITED + Interim Report 2003

7. Trade and other receivables

Included in trade and other receivables are trade debtors and bills receivable (net of provision for bad and
doubtful debts) with the following ageing analysis based on invoice date:

At At

30 June 31 December

2003 2002

3000 31000

Within 1 month 46,385 40,931
1 to 3 months 25,712 37,712
More than 3 months but less than 12 months 42,213 22,599
More than 1 year but less than 2 years 451 104
114,761 101,346

The Group maintains a defined policy with credit period ranging from advance payment to not more than
180 days (31 December 2002: 180 days).

8. Trade and other payables

Included in trade and other payables are trade creditors with the following ageing analysis:

At At

30 June 31 December

2003 2002

3’000 $'000

Due within 1 month or on demand 53,176 61,092
Due after 3 months but within 12 months - 10
Over 1 year 70 70
53,246 61,172

9. Convertible notes

On 3 December 2001, the Company issued convertible notes of $185,000,000 to Richway Resources Limited,
a fellow subsidiary of the Company, as part of the consideration for acquisition of Zhongyue Industry
Material Limited. The notes bear interest at a fixed rate of 4.5% per annum and are convertible into
ordinary shares of the Company on any business day other than the period in which the register of members
of the Company is closed or ten business days prior to the maturity date on 3 December 2006 at an initial
conversion price of $0.155 per share, subject to adjustments in certain events.

At 30 June 2003, convertible notes of $80,000,000 were outstanding.




1

GUANGNAN (HOLDINGS) LIMITED - Interim Report 2003

10. Share capital

Authorised:

Ordinary shares of $0.1 each

At 30 June 2003

At 31 December 2002

Issued and fully paid:

At 1 January
Shares issued under share option
scheme

At 30 June 2003/31 December 2002

(a) Movements in share options

At 1 January
Exercised
Lapsed

At 30 June 2003/31 December 2002

Options vested at 30 June 2003/31 December 2002

Number of Number of
shares shares
(thousand) 3000 (thousand) $°000
15,000,000 1,500,000 15,000,000 1,500,000
8,998,333 899,833 8,943,333 894,333
- - 55,000 5,500
8,998,333 899,833 8,998,333 899,833
At At
30 June 31 December
2003 2002
Number Number
176,000,000 302,200,000

(125,000,000)

(55,000,000)

{71,200,000)
51,000,000 176,000,000
51,000,000 176,000,000

In January 2002, options were exercised to subscribe for 55,000,000 ordinary shares of par value $0.1
each in the Company at a consideration of $8,223,000, of which $5,500,000 was credited to share
capital and the remaining balance of $2,723,000 was credited to the share premium account.

(b)

Terms of unexpired and unexercised share options at balance sheet date

Period during At

Date of option which options  Exercise price 30 June
granted exercisable per share 2003
Number

24/08/2001 26/11/2001 to 25/11/2006 $0.1495 51,000,000

At

31 December
2002
Number

176,000,000
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11. Commitments

(a) Capital commitments outstanding at 30 June 2003 not provided for in the financial statements were as

follows:
At At
30 June 31 December
2003 2002
5000 3’000
Contracted for 1,161 1,348
Authorised but not contracted for : 2,825 2,825
3,986 4,173

(b) At 30 June 2003, the total future minimum lease payments under non-cancellable operating leases are
payable as follows:

At At

30 June 31 December

2003 2002

8000 3’000

Within 1 year 601 707
After 1 year but within 5 years 576 915
1,177 1,622

The Group leases a number of properties under operating leases. The leases run for an initial period of
one to three years, with an option to renew the lease when all terms are renegotiated. None of the
leases includes contingent rentals.

(c) At 30 June 2003, the Company committed to provide finance of $6,489,000 (31 December 2002:
$6,489,000) to an associate of the Group.

12. Litigations

During the six months ended 30 June 2003, the Group instigated litigation against a minority shareholder
of a subsidiary in respect of amounts due to the Group totalling approximately $40,000,000. The Group has
pledged an equivalent amount of bills receivable with an authorised bank in the PRC in order to obtain a
guarantee issued in favour of the Group to the Dongguan Intermediate People’s Court. Full provision has
previously been made against the amounts due from the minority shareholder.

Management recognises that the debt collection to be important to the Group and will continue to commit
reasonably sufficient resources in this regard. At this stage, the debt recovery work is still in progress,
including appointing debt collection agents and making legal claims against certain debtors, in order to
recover as much debt as possible.
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14.

(a) Material related party transactions during the period are summarised as follows:

Six months ended 30 June

2003 2002

Note 32000 $:000

Sales of goods to related companies (i) 2,123 4,865

Purchases of goods from related companies (i) 14,560 15,667

Interest income from an associate (ii) 846 1,186

Management fee income from related companies - 840

Commission paid to related companies 718 -
Interest on convertible notes payable to :

a fellow subsidiary 4(a) 1,785 4,073

Provision of electricity/water and leasing services
to a fellow subsidiary 1,535 1,531

Notes:

(1) Related companies to/from which goods were sold and purchased included associates and minority
shareholders of partly-owned subsidiaries.

(ii) In 1999, the Company entered into an unsecured shareholders’ loan agreement with an associate,
Yellow Dragon Food Industry Company Limited. Pursuant to the agreement, the Company
advanced US$6,700,000 to the associate at an interest rate of 7.8% per annum. The amount is
repayable in full in 5 years commencing from 1 January 2000 and the principal and interest shall
be payable twice annually. At the balance sheet date, the outstanding loan and interest receivable
from the associate amounted to $20,265,000 (31 December 2002: $25,507,000) and $852,000 (31
December 2002: $920,000) respectively.

(b) Material balances with related parties at 30 June 2003 are as follows:

At At

30 June 31 December

2003 2002

3’000 $'000

Convertible notes held by a fellow subsidiary (note 9) 80,000 80,000

Other balances with related parties at 30 June 2003 are included in amounts due from/to the respective
parties in the balance sheet. These balances are interest free and have no fixed terms of repayment,
except those disclosed in note (a)(ii) and (b) above.

Post balance sheet events

On 18 August 2003, the Group entered into a share transfer agreement with a party which is not connected
with the Company for the disposal of the Group’s 51% interest in Dongguan Guangnan Stock Development
Co., Ltd. (“Dongguan Guangnan”) at a consideration of Rmb5,000,000. According to the agreement, the
transaction would be complete subject to fullfilment of certain conditions, including the receipt of the
consideration in full and obtaining the necessary approvals from the PRC government authorities. A gain of
approximately $9,600,000 is expected from the transaction.
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KkpPMG)

INDEPENDENT REVIEW REPORT TO THE BOARD OF DIRECTORS OF
GUANGNAN (HOLDINGS) LIMITED
(Incorporated in Hong Kong with limited liability)

INTRODUCTION

We have been instructed by the Company to review the interim financial report set out on pages 3 to
16.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITORS

The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be in compliance with the relevant provisions thereof
and Statement of Standard Accounting Practice 25 “Interim financial reporting” issued by the Hong
Kong Society of Accountants. The interim financial report is the responsibility of, and has been
approved by, the directors.

It is our responsibility to form an independent conclusion, based on our review, on the interim
financial report and to report our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

REVIEW WORK PERFORMED

We conducted our review in accordance with Statement of Auditing Standards 700 “Engagements to
review interim financial reports” issued by the Hong Kong Society of Accountants. A review consists
principally of making enquiries of the Group’s management and applying analytical procedures to the
interim financial report and based thereon, assessing whether the accounting policies and presentation
have been consistently applied unless otherwise disclosed. A review excludes audit procedures such
as tests of controls and verification of assets, liabilities and transactions. It is substantially less in
scope than an audit and therefore provides a lower level of assurance than an audit. Accordingly we
do not express an audit opinion on the interim financial report.

REVIEW CONCLUSION

On the basis of our review which does not constitute an audit, we are not aware of any material
modifications that should be made to the interim financial report for the period ended 30 June 2003.

KPMG
Certified Public Accountants
Hong Kong, 15 September 2003
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INTERIM DIVIDEND

The Directors resolved not to declare the payment of interim dividend for the six months ended 30
June 2003 (period ended 30 June 2002: Nil).

BUSINESS REVIEW

In the first half of 2003, the Group conscientiously targeted its work towards improving management
quality and operating system innovation, expediting the disposal of unhealthy assets and peripheral
businesses, enhancing its competitiveness through business structure integration and further development
of niche enterprises such as the tinplating operation; the Group also aimed at seeking new investment
opportunities and actively promoted strategic transformation of enterprises. Therefore, we achieved
relatively good operating results despite the unsatisfactory economy environment in the first half of
this year.

During the period under review, the Group’s turnover amounted to HK$745,165,000, representing a
decrease of 16.5% compared with the corresponding period of last year. The main reasons for the
decrease in turnover were the dramatic decrease of live and fresh foodstuffs agency business due to
the change in policies of the PRC authority regarding state regulated quota management which resulted
in the closure of the pond fish agency business, the effect of the outbreak of SARS in the first half of
this year in Hong Kong, and the reduction in the foodstuffs trading after the opening up of the chilled
chicken market towards the end of 2002 and the cessation of frozen meat trading operation. Except
for the decrease in the business of live and fresh foodstuffs and foodstuffs trading which measured
31.9% and 34.3% respectively compared with the corresponding period of last year, tinplating, property
leasing, feed production and livestock farming and associate companies business in the PRC all
recorded increase. For the six months ended 30 June 2003, the Group had profit before tax of
HK$50,187,000, down by 22.2% compared with the corresponding period of last year. The decrease
was due to the businesses of live and fresh foodstuffs, foodstuffs trading, feed production and livestock
farming and tinplating. The profit attributable to shareholders for the period was HK$45,061,000,
down by 19.6% compared with the corresponding period of last year. The basic earnings per share is
HKO.5 cents. The Board recommended no payment of interim dividend.

Tinplating

Tinplating operation was the core business and main contributor to profit for the Group. Shortage of
steel plates in the first half of this year saw its production and sales volume decreased by 12.3% and
12.5% respectively when compared with the corresponding period of last year. Although the turnover
recorded an increase through higher product prices, the operating profit dropped due to the effect of a
greater price increase in steel plates and fuels; average gross profit margin dropped from 20.4% to
16.4% compared to the corresponding period of last year. From January to June, the turnover and
operating profit of the tinplating operation amounted to HK$275,913,000 and HK$31,738,000
respectively, representing an increase of 4.5% and a decrease of 15.0% respectively compared to the
corresponding period of last year. In order to mitigate the effect of the shortage of steel plates and
price increase of raw materials on the tinplating operation results, the Group is currently taking
measures to expand sourcing channels for steel plates, control power generating costs, scale up
property leasing rates and carry out certain technical reform.

Faced with continuously expanding market prospect, the management believed that there are rooms
for potential development of the tinplating business. As such, in order to bolster the development of
the tinplating business and the PRC property leasing business, so as to increase the Group’s
competiveness and economic efficiency through strengthening resources realignment, the Group took
the decision to merge Zhongshan Zhongyue Tinplate Industrial Co., Ltd. (“Zhongyue Tinplate”) and
Zhongshan Shan Hai Industrial Co., Ltd. (“Zhongshan Shan Hai”), with relevant merger documents
being approved by the corresponding PRC government authorities.
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BUSINESS REVIEW (continued)
Property Leasing

The Group’s leasing properties include the factories and staff quarters of Zhongshan Shan Hai, the
tinplating factories and equipment of Zhongyue Tinplate and the office property in Hong Kong. From
January to June, the property leasing operation maintained steady growth. Revenue and operating
profit from property leasing amounted to HK$15,319,000 and HK$10,792,000 respectively, up 21.1%
and 18.0% compared to the corresponding perjod of last year.

Live and Fresh Foodstuffs Distribution

Subsequent to the State’s Foreign Economic and Trade Department’s deregulation of the pond-fish
quota management and chilled fresh chicken and meat market on 1 January 2002 and the end of 2002
respectively, the pond-fish operation managed to sustain for one more year in 2002, after which the
Company decided to terminate the pond-fish agency operation. As a result, the turnover decreased by
HK$104,729,000 compared to that in the same period of last year. The relapse of the bird flu this
February and the outbreak of SARS affected the live chicken operation, its turnover decreased by
HK$62,382,000, as such, the turnover of live and fresh foodstuffs operation declined to
HK$342,731,000, a decrease of 31.9%. Due to the significant drop in turnover, the commission
income also decrease significantly. As a result, the operating profits decreased HK$2,082,000 or
31.7% compared to that in the same period of last year.

To prevent further deterioration of the live and fresh foodstuffs agency operation, the Group has taken
positive steps to expand its non-policy regulated agency business and self-operating distribution
business, proceeded with quantity-based profits underwriting incentives, significantly streamlined the
staff, reduced various costs and expenditures, so as to minimize the impact as caused by the policy
adjustment.

Trading of Foodstuffs

The trading of foodstuffs recorded a turnover of HK$29,412,000 this January to June, a decrease of
34.3% compared to that in the same period of last year, operating profit amounted to HK$685,000, a
decrease of 32.6% compared to that in the same period of last year. The main reason for the decrease
in turnover was that since the start of chilled chicken operation in December 2002, it replaced
previous frozen poultry operation, and that the rice, amylaceous and egg powder operations also
reported a significant drop. Frozen meat trading operation has ceased for the period while there was
for the first half of 2002 also contributed to the reduction.

In order to cope with the continuing deflation in the Hong Kong consumer market and the keener
competition in the foodstuffs trading operations, the Group is exploring new ideas to reform the
foodstuffs trading operation.
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BUSINESS REVIEW (continued)
Feed Production and Livestock Farming

During the first half, the feed production and livestock farming did not perform as expected. From
January to June, turnover was HK$81,790,000. Despite the increase of 21.4% in turnover compared to
that in the same period of last year, the operation recorded an operating loss of HK$7,456,000
compared to that in the same period of last year, this was due to sharp increase in provisions for credit
sales and the significant increase in the number of pigs infected by diseases resulting in much lower
export sales.

Based on the present operating conditions of the feed production and livestock farming operations,
the Group performed an overall review on this business segment during the first half of this year.
Given that livestock farming operations are subject to local environmental policies, farming conditions
are worsening, together with increasing incidence and severity of pig disease together with intensifying
competition in the feed market and greater overdue receivables due to the industry’s practice to
increase sales advances to finance customers, related potential operating risks are on the rise in the
feed production and livestock farming operations. Accordingly, the Group determined to gradually
divest its peripheral business of feed production and livestock farming operations. In May, a wholly-
owned pig farm of the Group in Dongguan carried out a reform in its operation. Through open tender,
current assets were disposed of and realized, premises and equipment were rented out. Pursuant to an
agreement in August, the Group disposed of 51% shares of Dongguan Guangnan at a consideration of
Rmb35,000,000. The divestment of the feed production business is also under consideration.

The Group believes further disposal of unhealthy assets and peripheral business is of benefit to the
Group. It is necessary for the Group to achieve a successful business integration and strategic conversion
towards its core business. As such, the Group can focus on its core industry business, and also to
rebuild a competitive and solid operation system with improved management and returns of capital.

FINANCIAL POSITION

At 30 June 2003, the Group’s total assets amounted to HK1,006,421,000 and total liabilities stood at
HK$453,292,000 which were increased by HK$43,368,000 and HK$5,226,000, respectively as compared
with that at 31 December 2002. The net current assets of the Group increased from HK$73,049,000 as
at 31 December 2002 to HK$111,892,000 as at 30 June 2003 and the current ratio (current assets
divided by current liabilities) edged up by 9.4% to 1.32 times. The Group’s financial position has
further enhanced since the last financial year-end date, indicating a continuous move towards improving
results and paving the way for future business expansion.

Liquidity and Financial Resources

At 30 June 2003, the Group maintained cash balances of HK$262,598,000, up 8.1% from the cash
balances as at 31 December 2002.

The Group’s interest bearing borrowings are repayable on demand and carry interest at annual rates
ranging from 6.0% to 7.6%. At the end of the period under review, the Group’s interest bearing
borrowings together with the convertible notes, totalled HK$143,620,000. Accordingly, the Group’s
gearing ratio, which was measured on the basis of the Group’s total interest bearing borrowings and
convertible notes over the shareholders’ fund, was 26.8%, representing a decrease of 1.3% from that
of 28.1% as at 31 December 2002.

As at 30 June 2003, the Group’s total available credit facilities amounted to HK$126,044,000, of
which HK$47,556,000 have been utilized. The unutilized banking facilities amounted to
HK$78,488,000. With its cash holdings, recurring cash flow from its operations and available banking
facility, the Group believes that it will have sufficient funds to meet its present operation requirements
and to further develop its business in the foreseeable future.
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FINANCIAL POSITION (continued)
Charges on Group’s Assets

As mentioned in the annual report of the Company for the year ended 31 December 2002, certain land
and buildings of a 51%-owned subsidiary in the PRC, namely Dongguan Guangnan, with gross
carrying amount of HK$10,372,000, have been pledged to a bank for a loan of HK$8,479,000 granted
to a minority shareholder of Dongguan Guangnan. A provision of HK$10,372,000 was made in the
previous year.

At 30 June 2003, certain of the Group’s fixed assets with net book value of HK$18,658,000 were
pledged to secure general banking facilities amounting to HK$9,044,000 of the Group.

In addition, certain bills receivable of the Group amounting to approximately HK$40,000,000 as at 30
June 2003 has been pledged with an authorised bank in the PRC in order to obtain a guarantee issued
in favour of the Group to the Dongguan Intermediate People’s Court in a litigation against a minority
shareholder of a subsidiary for recovering amounts due to the Group of an equivalent amount.

Exchange Rate Exposure

The Group’s assets, liabilities and transactions were primarily denominated either in Hong Kong
dollars, US dollars or Renminbi. As the exchange rates of Hong Kong dollars, US dollars or Renminbi
were relatively stable during the period, the Group was not exposed to significant exchange risk.

EMPLOYEES AND REMUNERATION POLICIES

At 30 June 2003, the Group has a total of 684 employees, reduced by 124 as compared to the end of
2002, of whom 40 were based in Hong Kong and 644 were based in the PRC. The staff remuneration
is determined in accordance with the responsibility for the post, workload, individual performance
and prevailing industry practice. The Group implemented control on the total salaries of each subsidiary.
At the same time, the “performance bonus” incentive scheme rewarded the management, key personnel
and outstanding staff with bonus of a designated proportion based on the profit after taxation achieved.
This incentive scheme mobilized the work enthusiasm of the broad ranks of staff members.

PROSPECT

During 2003 and the following year, the Group will focus on integration of structure to secure a
reposition in development. With disposal of the livestock farming and feed production operations and
non-controlled investments, the Group intends to introduce a further operating system reform in live
and fresh foodstuffs distribution and foodstuffs trading and also to acquire industry project with
potential. We will establish an industry system with tinplating as core business, aiming to enhance the
Group’s overall economic strength, profitability and competitiveness, and eventually improve the
quality of assets and economic benefits.

AUDIT COMMITTEE

In compliance with the Code of Best Practice as set out in Appendix 14 of Rules Governing the
Listing of Securities (the “Listing Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”), the Company established an Audit Committee in July 1999. Members of the Audit
Committee currently comprise three independent non-executive Directors of the Company.

Regular meetings were held by the Committee and it met three times in the first half of the year to
review the Group’s annual financial statements and the adequacy and effectiveness of the Group’s
internal control systems.
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As at 30 June 2003, the interests and short positions of the Directors and chief executives of the
Company in the shares, underlying shares or debentures of the Company and its associated corporations
(within the meaning of Part XV of the Securities and Futures Ordinance (the “SFO”) which were
required to be (i) notified to the Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short-positions which the Directors or the chief executives
were taken or deemed to have under such provisions of the SFO); or (ii) recorded in the register kept
by the Company pursuant to section 352 of the SFO; or (iii) notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by Directors of Listed Companies
contained in the Listing Rules were as follows:

(I) Long positions in shares

(i)

(ii)

(iv)

The Company
Name of
Director

Liang Jiang
Li Xiangbin

Guangdong Investment Limited
Name of
Director

Liang Jiang
Liang Jiangin

(iii) Guangdong Brewery Holdings Limited

Name of
Director

Liang Jiang

Luo Fanyu

Liang Jiangin

Guangdong Tannery Limited
Name of

Director

Luo Fanyu

Number of
ordinary shares held
(personal interests)

1,800,000
1,000,000

Number of
ordinary shares held
(personal interests)

310,000
150,000

Number of
ordinary shares held
(personal interests)

200,000
70,000
46,000

Number of
ordinary shares held
(personal interests)

70,000

Approximate
% of issued
share capital

0.020%
0.011%

Approximate
% of issued
share capital

0.006%
0.002%

Approximate
% of issued
share capital

0.016%
0.006%
0.004%

Approximate
% of issued
share capital

0.013%
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DIRECTORS’ INTERESTS AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES (Continued)

(11) Long positions in options relating to ordinary shares of Guangdong Investment Limited

Number of Total ~ Price per Number
Dateof - share options Esercisable consideration  share to be ' of options
share  Heldon  Granted period of  paid for paid on During the period held on
Name of options 1 January during the share share options  exercise of number of share options 30 June
Director granted’ 2003 period options granted share options Exercised  Lapsed Cancelled 2003
000 000 FK§ HES 000 060 000 000
Liang Jiangin  16/03/98 450 - 108/% to - 3.024 - - - 450
16/09/03*
10/08/01 400 - 10w - 05312 400 - - -
10/02/07%

If the expiry day is not a business day in Hong Kong, the exercisable period shall end at the close of
business on the last business day preceding that day.

Save as disclosed above and other than certain nominee shares in subsidiaries of the Company held by
the Directors in trust for the Company, as at 30 June 2003, none of the Directors and chief executives
of the Company had any interests or short positions in shares, underlying shares or debentures of the
Company and any of its associated corporations (within the meaning of Part XV of the SFO) which
were required to be: (i) notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests or short positions which the Directors or the chief
executives were taken or deemed to have under such provisions of the SFO); or (ii) recorded in the
register kept by the Company pursuant to section 352 of the SFO; or (iii) notified to the Company and
the Stock Exchange pursuant to the Listing Rules.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2003, so far as is known to any Directors or chief executives of the Company, the
following persons (other than Directors and chief executives of the Company) had interests or short
positions in shares or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in
the register kept by the Company under Section 336 of the SFO:

Number of Approximate
ordinary shares % of issued Long/shert

Name beneficially held share capital positions
FEHRBEREERARAA 5,875,293,712 65.29% Long position

(Guangdong Yue Gang Investment

Holdings Company Limited)

(*“Yue Gang”) (Note 1)
GDH Limited (“GDH”) (Note 2) 5,875,293,712 65.29%  Long position
Richway Resources Limited (“Richway”) 516,129,032 5.74% Long position

Notes:

(1) The attributable interest which Yue Gang has in the Company is held through its 100 per cent. direct
interest in GDH.

(2) The interest of GDH includes attributable interest held through its wholly-owned subsidiary, Richway,
being 5.74 per cent. interest derived from equity derivatives.

Save as disclosed above, as at 30 June 2003, the Company has not been notified by any persons (other
than Directors or chief executives of the Company) who had interests or short positions in the shares
or underlying shares of the Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were recorded in the register kept by
the Company under Section 336 of the SFO.
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SHARE OPTION SCHEME

The following share options were outstanding under the share option scheme adopted by the Company
on 24 August 2001 during the period:

Total
Number of consideration  Price per Number
Date of share options Exercisable paid by each  share to be of options
share Held on  Granted period of  grantee for paid on During the period held on
Category options 1 January during the share share options  exercise of number of share options 30 June
granted’ 2003 period options granted share options Exercised  Lapsed Cancelled 2003
000 000 HKS HKS 000 000 000 000
Employees 24/08/01 176,000 - WLt 10 0.1493 - 125,000 - 51,000

and other 25/11106*
participants

The vesting period of the share options is from the date of grant until the commencement of the exercise
period or the grantee’s completion of half year’s full time service with the Company or its subsidiaries,
whichever is the later.

*  If 25 November 2006 is not a business day in Hong Kong, the exercisable period shall end at the close of
business on the last business day preceding that day.

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

During the six months ended 30 June 2003, neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities.

CODE OF BEST PRACTICE

None of the Directors is aware of any information that would reasonably indicate that the Company is
not, or was not during the six months ended 30 June 2003, in compliance with the Code of Best
Practice as set out in Appendix 14 of the Listing Rules, except that the non-executive Directors are
not appointed for specific terms as they are subject to retirement by rotation and re-election at annual
general meetings in accordance with the Company’s Articles of Association.

By Order of the Board
Liang Jiang
Chairman

Hong Kong, 15 September 2003
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| FORM 3 A |

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF LISTED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. §71)

Form for use by a director or chief executive (“director”) giving an Initial Notification or notice of ;

-+

(i) Acquiring an interest in shares or a short position in shares of a listed corporation of which he is a director;

(i) Changes in the nature of his interest in such shares; and

(iii) Ceasing to have an interest in such shares {complete Boxes 1 to 16 and 24 oaly).

£y
v fe
_- 2/
This Form must be completed in accordance with the directions and instructions in the Notes to Form 3A.
1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED
2. Stock code 1203 4. Number of issued shares in class
3. Class of shares ORDINARY SHARES 9,014,832,859
5. Name of Director {English) as printed on HKID/Passport 8. Name of Director {Chinese)
LIANG JIANG gaT
(Surname) (Other names)
6. HKID/Passport No. Country of [ssue of Passport 8. Chinese Character Code
P797058(0) | . 2733 3068 .
7. Address of Director 10. Daytime tel. No.
15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG 2828 3976
11, e-mail address
12. Date of relevant event 13, Date when director became aware of the
relevant event/ interest in the shares (if later)
24 SEPT 2003
(day) (month) (year) (day) (month) (year)
14. Detalls of relevant event
Relevant event |[Code describing capacity in which {Number of Currency of On Exchange Off Exchange
code describing [shares werefare held shares transaction Hiahest price porlAverage pice  |Averace Consideraton
circumstances [(see Table 2) bought/sold or ¢ F P ge pri age onsidera
. share per share consideration Code
(see Table 1) Before relevant |After relevant involved er share (see Table 3)
event event p
Long position 122 : 201 “w] - Select- ~ 500,000 | HkD - 0.163 0.183 - Select - -
Short position - Select - _:J - Select- Wl - select- -

15, Total shares in listed corporation immediately before
the relevant event

16. Total shares in listed corporation immediately after
the relevant event

Total number of shares  |Percentage figure (%)

Total number of shares

Percentage figure (%)

Long position 1,800,000 0.02

Long position

1,300,000

0.01

Short position

Short position

17. Capacity in which Interests disclosed In Box 16 are held
{required for Initial Notification only)

Code describing capacity Number of shares
(see Table 2) Long position Short position
- Select - _._|
- Select- :J
- Select- _v_J )
- Select- _-T

18. Further information in respect of derivative interests in listed corporation

Exercise period
(ddimmiyyyy)

Code describing
derivatives

Consideration - if derivatives granted by listed corperation

(see Table 4) Begins Ends Price for grant

Exercise price

Price on assignment

Number of shares

Long position(s) .f?e{mf _

- Select-

- Select-

- Select-

Short position(s)| - setect-

- Select -

- Select -

PR | o (K (K1 KH [ KE Le]

- Select-
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DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - IN'i'ERESTS IN SHARES OF LISTED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (“director”) giving an Initial Notification or notice of

(i) Acquiring an interest in shares or & short position in shares of 8 listed corporation of which he is a director;

(i} Changes in the nalure of his interast in such shares, and

(iii) Ceasing to have an inferest in such shares (complete Boxes 1 to 16 and 24 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 3A.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code

1203

3. Class of shares

ORDINARY SHARES

4. Number of issued shares in class
9,014,832,859

5. Name of Director (English) as printed on HKID/Passport 8. Name of Director (Chinese)
L ' XIANGBIN Zi8
(Surname) (Other names)
6. HKID/Passport No. Country of issue of Passport 9. Chinese Character Code
RO32986(9) |

2621 4161 1755

7. Address of Director

¢-

15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG

10. Daytime tel. No.
2828 3938

11. e-mail address

12, Date of relevant event

13. Date when director became aware of the
relevant event/ interest in the shares {if later)

15. Total shares in listed corporation immediately before

the relevant event

16 SEPT 2003
(day) (month) (year) (day) {menth) (year)

14. Details of relevant event
Relevant event |Code describing capacity in which [Number of Currency of On Exchange Off Exchange
code describing |shares were/are held shares transaction Higheston 2 - ver Consideration
circumstances  |(see Table 2) bought/sold or shgare price per verahge price ve fadge i Code
(see Table 1) Before relevant |After relevant involved per share consideration

per share (see Table 3)
event event
Long position 122 - 201 v -Select- - 1,000,000 | HKD - 0.172 0.168 - Select-
Shert position - Selact- _il - Select- «| -setect- -

186, Total shares in listed corporation immediately after

the relevant event

Total number of shares

Percentage figure (%)

Long position

.

1,000,000 0.01
Short position
17. Capacity in which interests disclosed in Box 16 are held
(required for Initial Notification only)
Code describing capacity _ Number of shares
(see Table 2) Long position Short position
- Select - =~
-Select- ~1
- Select- -]
- Select - _v_l
- Setect - _:]

18. Further information in respect of derivative interests in listed corporation

Total number of shares

Percentage figure (%)

Long position

NiL

NiL

Short position

Code describing
derivatives

Exercise period
(dd/mmiyyyy)

Consideration - if derivatives granted by listed corporation )

Number of shares

(see Table 4)

Begins

Ends

Price for grant

Exercise price

Price on assignment

Long position(s}

- Select-

B

- Sefect -

- Seled -

- Select-

Short position(s)

-Select-

- Select-

- Select-

- Select-

Lo e e e b e e
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DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (“director”) giving an Initial Notification or notice of :

-

(i) Changes in the nature of his interest in such shares; and

0 N Jk

(i) Acquiring an intarest in shares or a short position in sharss of an associated corporation of a lisied corporation of which he is a director; o I

(iii) Ceasing to have an interest in such shares (complete Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG BREWERY HOLDINGS LIMITED

7. Number of issued shares in class '

1,250,400,000

4. Registered office

CLARENDON HOUSE, 2 CHURCH STREET, HAMILTON HM11, BERMUDA

8. Business registration number
21040740-000

5. Principal place of business
HONG KONG

9. Place of incorporation
BERMUDA

Certificate of Incorporation No.
|Ec2'3ms

6. Class of shares in which interested
ORDINARY SHARES

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED
s

[11. Name of Director (English) as printed on HKID/Passport

14. Name of Director {Chinese)

LIANG JIANG 2T
{Surname) (Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P797058(0) [ - 2733 3068
43. Address of Director 16. Daytime tel. No.
2828 3976

15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG

17. e-mail address

18. Date of relevant even

t

19. Date when director became aware of the
relevant event/ interest in the shares (if later)

18 08 2003
(day) (month) (year) (day) (morth) (year)
20. Detalls of relevant event
Code describing capacity in which |Number of Currency of On Exchange Off Exchange
Relevant eygnl shares were/are held shares transaction - - - n -
code describing (see Table 2) boughysold or Highest price per|Average price  |Average Consideration
circumstances Bar T TTan l " : U? 4 share per share consideration Code
(see Table 1) efecrirte relevan ev:r:{e evan involve per share (see Table 3)
ang position 1({.] e | - Sslect - _v_W 20) = 100,000} KD :J 0.880 0.880 -Select- -
l.ahort position - Select - Rd ' - Select- :J - Select - j

21. Total shares in associated corporation immediately before

the relevant event

Total number of shares  |Percentage figure (%)

Long position

100,000 0.01

Short position

23. Capacity in which int

(required for Initial Notification only)

erests disclosed in Box 22 are held

Code describing capacity

Number of shares

(see Table 2)

Long position Short paosition

- Select- j
- Select - _vj
- Select- :I
- Select - _vJ
- Select - R

22. Total shares in associated corporation immediately after
the relevant event

Percentage figure (%)
0.02

Total number of shares
200,000

Long position

Short position




Code describing iﬁ%ﬁ;ﬁ,sﬁxf Consideration - if derivatives granted by associated corporation
derivatives = Number of shares
(see Table 4) Begins Ends Currency | Price for grant | cumency | Exercise price [currency assri::nsgnt
Long position(s) || - Setect- v HKD ~ HKD = HKD ~
|- Select- =~ HKD = HKD ~| HKD .+
) [ - Select- Rl HKD | HKO HKD '~
- Select - :J HKD ] HKD ~} HKO ]
Short position(s) || - Select - j HKD ~ HKD - HKD v
[~ select- | HKD HKD -] HKD :v
| - Select- ~ HKD ~ HKD -] HKD
} - Select - :_I HKD =~} HKD ] HKD ~ 1
25. Further information in relation to interests of children under 18 andfor spouse
. Number of shares
Name of child/spouse Address T = yv———r
ong position ort position
26. Further information in relation to interests of corporations controlled by Director
, Direct N
o umber of shares
Name of corporation Address and place of incorporation Name of controlling % interest
shareholder control |y Long position Short position

27. Further information in relation to interests held by Director jointly with another person

Name of joint shareholder

Address

Number of shares

Long position

Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Name of Trust

Address

Status Code

Number of shares

(see Table §5)

Long position

Short position

- Select - _-J
- Select - :j
- Select - =l

29. Date of filing this Form 3B

08
{day)

08

(month)

2003

{year)

30. Number of continuation sheets

.




| ForM3B |

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance {Cap. 5§71)

Form for use by a director or chief executive (“director”) giving an Initial Nolification or notice of ;

-

(i} Changes in the naturs ol his inlerest in such shares, and

(i) Acquiring an interest in shares or a short position in shares of an associated corporation of a listed corporation of which he is a director;

(iii) Ceasing ta have an interest in such shares (complate Boxes 110 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 3B,

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG BREWERY HOLDINGS LIMITED

7. Number of issued shares in ¢lass

1,250,400,00C

4. Registered office
CLARENDON HOUSE, 2 CHURCH STREET, HAMILTON HM11, BERMUDA

8. Business registration number
21040740-000

5. Principal place of business
HONG KONG

9. Place of incorporation
BERMUDA

Certificate of Incorporation No.
EC23108

6. Class of shares in which interested
ORDINARY SHARE

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

144, Name of Director {(English) as printed on HKID/Passport

LIANG

14. Name of Director (Chinese)

JIANG 4T
(Surname} (Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P797058(0) l - 2733 3068
13. Address of Director 16. Daytime tel. No.
15/F., TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG 2828 3976

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ interest in the shares (if later)

14 Q7 2003
(day) {month) (year) (day) (month} (year)
20. Details of relevant event
Code describing capacity in which |Number of Currency of On Exchange Off Exchange
Relevant eygnt shares were/are held shares transaction - - - - -
code describing (ses Table 2) bouaht/sold or Highest price per|Average price Average Consideration
circumstances Belore relovant TAfer raiavant invo?ved share per share consideration Code
(see Table 1) per share (see Tadle 3)
event event
ong position 142 Al 2¢) ]| - seleat- = 200,000 HxD 4! 1.270 1.270 ~Select - -
lshon position - Select - [ - seteat- i -select- =
21. Tota! shares in associated corporation immediately before 22. Total shares in associated corporation immediately after
the relevant event the relevant event
Total number of shares  |Percentage figure (%) Total number of shares | Percentage figure (%)
Long position 200,000 0.02 Long position NIL NIL

Short position

23. Capacity in which interests disclosed in Box 22 are held
(required for Initial Notification only)

Code describing capacity Number of shares
(see Table 2) Long position Short position
- Select - ;j
- Select - ~]
- Selsct- ;I
- Select- j
. éelecl . _:j

Short position




Code describing xercise period Consideration - if derivatives granted by associated corporation
- (dd/mmiyyyy)
derivatives B Number of shares
(see Table 4 Begin d ; : " rice on
) gins Ends Currency | Price for grant | cumency | Exercise price [Cumency assignment
Long position(s) || - Select- ~ HKD = HKD ] HKD .~
| -select. ~| HKD HKD ~ HKD
[ select- < HKD ~| HKD =] HKD =]
- Select - ~ HKD ] HKD ~] HKD |
Short position(s) [ - select - 3 HKD ~ HKD <] HKD
[ - setect- ~ HKD ] HKD | HKD
| - select- =} HKD « HKD | HKD v
[ - Select- ] HKD -+ HKD ~ HKD »
25, Further information in relation to interests of children under 18 and/or spouse
Number of shares
Name of child/spouse Address
Long position Short position
26. Further information in relation to interests of corporations controlled by Director
I Direct N
9 umber of shares
Name of corporation Address and place of incorporation Namehof controlling % interest
shareholder cantrol [y Long position Short position
27. Further information in relation to interests held by Director jointly with another person
Number of shares
Name of jeint shareholder |Address -
Long position Short position
28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust
Number of shares
Name of Trust Address Status Code -
(see Table 5) Long position Short position
- Select - _v_j
- Select - =i
- Selact - _v_]

29. Date of filing this Form 38

08 08

2003

(day) (month)

(year) .

30. Number of continuation sheets

]




: l FUORM OB |

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form lor use by a director or chief executive (“director’} giving an Initial Notification or nolice of :

" (i) Acquiring an intersst in shares or a short position in shares of an associated corporation of a listed corporation of which he is & director:

(i} Changes in the nature of his inlerest in such sharss; and

(iii) Ceasing to have an interest in such shares (complste Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG BREWERY HOLDINGS LIMITED

7. Number of issued shares in class

1,250,400,000

4, Registered office
CLARENDON HOUSE, 2 CHURCH STREET, HAMILTON HM11, BERMUDA

8. Business registration number
21040740-000

5. Principal place of business
HONG KONG

9. Place of incorporation

BERMUDA EC23108

Centificate of Incorporation No.

6. Class of shares in which interested
ORDINARY SHARE

10. Exchange on which listed

THE STOCK EXCHANGE OF HONG KONG LIMITED

I11. Name of Director (English) as printed on HKiD/Passport
LIANG

(Surname)

JIANG

(Other names)

14. Name of Director (Chinese) -

12, HKID/Passport No.

Country of issue of Passport

15. Chinese Character Code

15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG

P797058(0) I - 2733 3068
13. Address of Director 16. Daytime tel. No.
2828 3976

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant evenV interest in the shares (if later)

17 07 2003
(day) {month) (year) (day) {month) (year)

20. Details of relevant event
Relevant event Code describing capacity in which |Number of Currency of On Exchange Off Exchange
code describing shares were/are held shares transaction Highest price per|Average price  |Average Consideration
circumstances S::Jr:zarbel:;a)nt ARer rel : &%‘;?::dsdd or share per share consideration Code
(see Table 1) cvent ever:tre evan per share (see Table 3)

Long position 141 - [ - Setect- | z0l R 200,000f HKD ~} 1.090 1.080 - Select - _'_j

1ort position - Select - |- Setect - ] -setect- 1

21. Totai shares in associated corporation immediately before
the relevant event

Total number of shares

Percentage figure (%)

Lorg position - NIL NiL

Short position

23. Capacity in which interests disclosed in Box 22 are held
{required for Initial Notification only)

Code describing capacity Number of shares
(see Table 2) Long position Short position
- Sslact - ~]
- Selects _ ~]
- Select - ~l
- Select- z,

22. Total shares in associated corporation immediately after
the relevant event

Percentage figure (%)
0.02

Total number of shares
200,000

Long position

Short position




“ode aescrnoing

(dd/mm/yyyy) LVSILRTELGN - 1 GeliVduves glalllel Uy dosullalel LOrpolaliun
derivatives B Number of shares
(see Table 4) Begins Ends ¢ Price for grant Exercise price rice on
¢] urency g Currency P Currency assignment
Long position(s) || - Select- v HKD ~ HKD + HKD ~]
- Select - =] HKD ] HKD ~| HKD ~]
A

| -select- ] HKD | HKD ~ HKD <[

- Salect - _v_] HKD + HKD ~ HKD i~

b ot

Short position(s) || - select- =] HKD ~ HKD ~ HKD ~]

d igiod .

[ -Select - ~] HKD ¥ HKO = HKD v

[ - setect- =] HKD HKD | HKD ~

| - Select- =l HKD + HKD ~ HKD :»

25. Further information in relation to Interests of children under 18 and/or spouse

Number of shares

Name of child/spouse Address
Long position Short position
26. Further information In relation to Interests of corporations controlled by Director
. Direct N
o umber of shares
Name of corporation Address and place of incorporation Name of contraliing % interest
shareholder control (YIN) Long position Short position

27. Further information i

n relation to interests held by Director jointly with another person

Name of joint shareholder |Address

Number of shares

Long position Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Name of Trust

Address

Status Code

Number of shares

{see Table §) Long position Short position
- Select- X
- Select - =]
- Select - =~

29. Date of filing this Form 3B

08 08

2003

(day) (month}

(year)

30. Number of continuation sheets

1]




DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chisf execulive {“director”) giving an

Pl

(i) Changes in the nalure of his

Initiaf Notification or notice of :

interast in such shares; end

() Acqulring an interest in shares or a short position in shares of an associaled corporation of a listed corporation of which he is a director;

(iii) Ceasing to have an interest in such shares (complels Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38,

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

GUANGDONG BREWERY HOLDINGS LIMITED

3. Name of associated corporation of listed corporation

7. Number of issued shares in class

1,250,400,000

4. Registered office

CLARENDON HOUSE, 2 CHURCH STREET, HAMILTON HM11, BERMUDA

8. Business registration number
21040740-000

5. Principal place of business
HONG KONG

9. Place of incorporation
BERMUDA

Certificate of Incorporation No.

6. Class of shares in which interested
ORDINARY SHARE

jozsws
10. Exchange on which listed

THE STOCK EXCHANGE OF HONG KONG LIMITED

[11. Name of Director (English) as printed on HKID/Passport

LIANG

14. Name of Director (Chinese}

JIANG PIT
(Surname) {Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P797058(0) I . 2733 3068
13. Address of Director 16. Daytime tel. No.
15/F., TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG 2828 3976

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ Interest in the shares (if later)

29 07 2003
(day) (month) (year) (day) (month) (year)

20. Details of relevant event
Relevant event Code describing capacity in which |Number of Currency of On Exchange Off Exchange
code describing shares were/are held shares ransacticn Highest price per{Average price  |Average Cansideration
circumstances (Bsefe rTarbI[e 2) t TAR Tevant it::/%?:;/;dd or share per share consideration Code .
(see Table 1) eje?‘nle elevan eveer:tre eva per share (see Table 3)

Long position 142 B ) -setect- 4} 200,000 HxD | 1.200 1.200 -Selact- ]

\ort position - Select- |- select- <] -select- =l

21. Total shares in assoclated corporation Immediately before

the relevant

event

Total number of shares

Percentage figure (%)

Long position

200,000

0.02

Short position

23. Capacity in which Interests disclosed in Box 22 are held
(required for Initial Notification only)

Code describing capacity Number of shares
(see Table 2) Long position Short position
- Selsct- L,
- Select- :J
- Select - :J
-se!egl-b _ :J
- Select - _:1

22, Total shares in associated corporation immediately after

the relevant event

Total number of shares

Percentage figure (%)

Long position

NIL

NiL

Short position




Exercise period

Code describing (ddimm/ ) Consideration - if derivatives granted by associated corporation
derivatives Yy o Number of shares
(see Table 4) Begins Ends Curency | Price for grant | cumency | Exercise price |curency assri::r:;]m
Long position(s) { - Select« ~ HKD ~ HKD = HKD =
| - Select- ] HKD v HKD « HKD ‘v
© [ Fsetect- ~] HKO =] HKD & HKD +
- Select- ~} HKD ~ HKD | HKD v
Short position(s) || - Selsct- ? HKD ~ HKD ] HKD '~
[ - Select- | HKD ] HKD ~] HKD .~
[ - Select - =~} HKD =~ HKD '~ | HKD -~
| - Select- _ﬂ HKD ~ HKD =] HKD ~]

25. Further information in relation to interests of children under 18 and/or spouse

Name of child/spouse

Address

. Number of shares

Long position

Short position

26. Further information in relation to interests of corporations controlled by Director

. Direct N
g umber of shares
Name of corporation Address and place of incorporation Name cf controlling % interest
shareholder contrel |y Long position Short position

27. Further information i

n relation to interests held by Director jointly with another person

Name of joint shareholder {Address

Number of shares

Long position Short position
28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust
Number of shares
Name of Trust Address Status C?de —
(see Table 5) Lang position Short pesition
- Select - ;j
- Select - ~]
- Select - _v_I

29. Date of filing this Form 3B

08 08

2003

(day) (month)

(ve

ar)

30, Number of continuation sheets

]




. [.FormM3B |

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to 5. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive {"director”) giving an Initial Notification or notice of :

{i} Acquiring an interest in shares cr a short position in shares of an associated corporation of a listed corporation of which he is a dirsctor;

(i) Changes in the nalure of his interest in such shares; and

(iii} Ceasing to have an interast in such shares (complets Boxes 1 to 22 ard 29 only). o

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3, Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

5,220,082,672

4, Registered office
28/F. & 29/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., H.K

. 03755183-000-01

8. Business registration number

5. Principal place of business
HONG KONG

9. Place of incorporation
HONG KONG

Certificate of Incarporation No.
31340

6. Class of shares in which interested
ORDINARY SHARE

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

IH. Name of Director (English) as printed on HKID/Passport

14. Name of Director (Chinese)

LIANG JIANG T
l {Surname) {Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P797058(0) l - 2733 3068
13, Address of Director 16. Daytime tel. No.
15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG 2828 3976

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event interest in the shares (if later)

06 08 2003
(day) (month) (year) (day) (month) (year)

20. Details of relevant event
Relevant event Code describing ¢capacity in which [Number of Currercy of On Exchange Off Exchange
code describing shares \.Nere/are feld shares transaction Righest price per{Average price  |Average Consideration
circumstances (Bsefe Taol{e 2) TR 0 T mﬁygjold o share per share consideration Code
(see Table 1) eje(:le reievan ;:f:tre evan per share (see Table 3)

Long position j42 A 201 il -seea- -] 100,000] HKC | 1.460 1.460 - Select - -

ihort position - Select- 3 [~ Seleat- <[ -Setect- ~]

21. Total shares in associated corporation immediately before
the relevant event

Total number of shares
310,000

Percentage figure (%)
0.01

Long position

Short position

23. Capacity in which interests disclosed in Box 22 are held
{required for Initial Notification only)

Code describing capacity Number of shares
(see Tadle 2) Long position Short position
- Select - =]
- Selsct- 3
- Select - _:]
-Selea- -l
- Select ~

22. Total shares in assoclated corporation immediately after
the relevant event

Percentage figure (%)
0.00

Total number of shares
.210,000

Long pesition

Short position




o Exercise period . . . - . .
Code describing (dd/mmlzyyy) Consideration - if derivatives granted by associated corporation
derivatives B Number of shares
(see Table 4) Begins Ends currency [ Price for grant | cumency | Exercise price |curency fice on
assignment
Long position(s) || - Select- -] HKD - HKD ~ HKD <]
| - Select- _._J HKD HKD + HKD i~
’ [ - select- _v_' HKD ] HKD + HKD ]
- Select- ~] HKD = HKD + HKD v
Short position(s) || - Setect- -I HKD + HKD HXD '~
[ - Select- :_] HKD + HKD -] HKD iv]
- Select - _v_] HKD ~] HKD | HKD v ]
| - seiect- Rai AKD ~ HKD ~ HKD v

25, Further information in relation to interests of children under 18 and/or spouse

Name of child/spouse

Address

Number of shares

Long position Short position

26. Further information |

n relation to interests of corporations controlled by Director

. Direct Number of sh
o umber of shares
Name of corporation Address and place of incorporation Name of contralling % interest
shareholder control (YIN) Long position Short position

27. Further information i

n relation to interests held by Director jointly with another person

Name of joint shareholder [Address

Number of shares

Long position Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Name of Trust

Address

Status Code
(see Table 5)

Number of shares

Long position

Short position

-Select- x|
- Select - |
- Select - _g_]

29, Date of filing this Form 3B

08 08

2003

(day) (month)

{year)

30. Number of continuation sheets

L]




_ {Long position

. 3
[ Form3B |

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form lor use by & director or chief executive {“director”) giving an Initial Nolification or notice of :

. (i) Acquiring an interest in shares or a short position in sharss of an associatad corporation of a listed corporation of which he is a directar;

(i) Changes in the nature of his interest in such shares; and

(iif) Ceasing to have an intersst in such shares {complete Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 3B.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

6,220,082,672

4. Registered office

28/F. & 29/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHRT ROAD C., H. K.

8. Business registration number
03755183-000-01

5. Principal place of business

9. Place of incorporation

Certificate of Incorporation No.

HONG KONG HONG KONG 31340
6. Class of shares in which interested 10. Exchange on which listed
ORDINARY SHARE THE STOCK EXCHANGE OF HONG KONG LIMITED

[11. Name of Director (English) as printed on HKID/Passport
LIANG JIANG

(Surname) (Other names)

14. Name of Director (Chinese)

R

12. HKID/Passport No. Country of issue of Passport

15. Chinese Character Code

15TH FLOOR, TIANJIN BUILDING, 167 CONNAUGHT ROAD WEST, HONG KONG

P797058(0) [ - 2733 3068
13. Address of Director 16. Daytime tel. No.
2828 3976

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ interest in the shares (if later)

07 08 2003
{day) {month) (year) (day) (month) (year)
20. Delails of relevant event
Code describing capacity in which [Number of Currency of On Exchange Off Exchange
+|Relevant eyept shares were/are held shares transaction - - - - -

code describing (see Table 2) boughtsald or Highest price per|Average price  |Average Consideration
circumstances Before relevanl [ARer veiavar invo?ved share per share consideration Code
(see Table 1) eveme event van per share (see Table 3)

Long position 14.2 ez e T )] -seeat- ] 100,000{ HKD =] 1.480 1.480 - Select - -]

>t position - Select - | - setea- ] - Select- <]
AN

21. Total shares in associated corporation immediately before
the relevant event

Total number of shares
210,000

Percentage figure (%)
0.00

Short position

23, Capacity in which interests disclosed in Box 22 are held
{required for Initial Notification only)

Code describing capacity Number of shares
{see Table 2) Long position Short position
-Select - :J
. - Select- —_v_!
- Select - 3
- Select - L{
- Sefect - i]

22. Total shares in associated corporation immediately after

the relevant event

Total number of shares

Percentage figure (%)

Long position

110,000

0.00

Short position




24, Further Information in respect of derivative interests in associated corporation T =

" Exercise period . ) . _— , .
Code describing (dd/mmlsyyy) Consideration - if derivatives granted by associated corporation
derivatives 5 Number of shares
(see Table 4) Begins Ends Price for grant Exercise price rice on
g Currency g Currency erc pric Currency assignment
Long position(s) [ - Select- - HKD = HKO HKD «
[~ select- =] HKD HKD + HKD v
, e hs R
[ - select- ~] HKD v HKD =] HKD +|
- Select - - HKD ¥ HKD ~ HKD =
pece N v o it
Short position(s) | - select- ? HKD ] HKD % HKD _v_i
[ - Select- ~l HKD ~ HKD ~ HKD ‘v
pd e |
| -Select- -] HKD . HKD « HKD ~
[ - select- =] HKD « HKD ~] HKD ]

25. Further information in refation to interests of children under 18 and/or spouse

Number of shares
Name of child/spouse Address

Long position Short position
28, Further information in relation to interests of corporations controlled by Director
' . Direct N
o umber of shares
Name of corporation Address and place of incorporation Name of controlling o interest
shareholder control (YIN) Long position Short position

27. Further information in relation to interests held by Director jointly with another person

Number of shares

Name of joint shareholder [Address
Long position Short positicn

28. Further Information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Number of shares
Name of Trust Address Status Code _
(see Table 5) Long position Short position

- Select- . :_j

- Select - =i

- Select - =l
29. Date of filing this Form 3B 08 08 2003 30. Number of continuation sheets [:

(day) (month) (year)
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[ _FORM3B |

. DIRECTOR'S/CH!EF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chiel executive {"director”) giving an initial Nolification or notice of :

. (i) Acguiring an interest in shares or a short pasition in shares of an asscciated cerporation of a fisted corperation of which he is a director;
(i} Changes in the nature of his interest in such shares; and

(iij) Ceasing to have an interest in such shares (complete Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED.

2. Stock code
1203

GUANGDONG INVESTMENT LIMITED

3. Name of associated corporation of listed corporation

7. Number of issued shares in class

5,179,082,672

4. Registered office

2B/F. & 29/F. GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG.

8. Business registration number
03755183-000-01

S. Principal place of business
HONG KONG

9. Place of incorporation

HONG KONG 31340

Certificate of Incorporation No.

8. Class of shares in which interested
ORDINARY SHARES

10, Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

W Name of Director (English) as printed on HKID/Passport

LIANG

14. Name of Director (Chinese)

JIANQIN ear-iEd
(Surname) {Cther names)
12, HKID/Passport No. Country of issue of Passport 18, Chinese Character Code
P544686(8) I 2733 0494 3830

13. Address of Director

26/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG

16. Daytime tel. No.
2852 9232

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ interest in the shares (if later)

03 o1 2003
{day) {month) (year) (day) (month) (year)

20, Detalls of relevant event
Relevant evant Code describing capacity in which {Number of Currency of On Exchange Off Exchange
code describing shares were/are held shares fensaciion Highest price per|Average price  |Average Consideration
circumstances S:;;abllzzm Afer relovant ibnovtgg];c;/:old o share per share consideration Caode
(see Table 1) event re eventre per share (see Table 3)

Cong posiion e o 0t o 201 000[re 7] osat] 0t ]

10t position - Select - E}T - Select- | -seleat- & [

21, Total shares In associated corporation immediately before

the relevant event

Total number of shares

Percentage figure (%)

Long position 850,000

0.02

Short position

23. Capacity in which interests disclosed In Box 22 are held

(required for initial Notification cnly)

Code describing capacity

Number of shares

(see Table 2) Long position _Short position
. select- ~}

[ - select- -]

'?elec(~ ~|

i -Select- _v_l .

| - Select- ~]

22. Total shares in associated corporation Immediately after
the relevant event

Total number of shares

Percentage figure (%)

Leng position 850,000

002

Short position




AR MLV

(dd/mm] ) Aol ativil = I MUHVaEUVE S 1 ElILM WY dsaViidaicd bUIPU[HlIU”
derivatives Yy B Number of shares
(see Table 4) Begins Ends Currency | Price for grant | curency | Exercise price Currency r.lce on
assignment
Long position(s) | 409 y[11/02/02 10/02/07 HKD 7] 0000 ko < 0.531 [ HkD ~] 400,000
Fsaect- =) HKD | HKD ~} HKDE]
|- seteat- B2 HKD ~| HKD & HKD ~]
- Select - B HKD ~] HKD HKD ~
Short position(s) [[ - setect- zl HKD ~] HKD = HKD =
rféewem- B2 HKO =] HKD » HKD Iv
Fsale:l- _-_j HKD ~ HKD = HKD v
[selec -] RKD -] HKD <] HKD ~
25, Further information in retation to interests of children under 48 and/or spouse
N
Name of child/spouse Address umber of shares
Long position Short position
26. Further information in relation to Interests of corporations controlled by Director ’
. Direct N
9 umber of shares
Name of corporation Address and place of incorporation Name of controlling % interest
shareholder control 17 vy Long position Short position
27. Further information in relation to interests held by Director jointly with another person
o Number of shares
Narne of joint shareholderjAddress — :
Long position Short position
28. Further information from a director who Is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust
Name of Trust Address Status Code Number of shares
(see Table 5) Long position Short position
cselect- ]
- Select- -]
- Se|ecl-‘ } _v_]

29. Date of filing this Form 3B

Form 3B.

22 SEPT

2003

(day) - {manth)

(year)

30. Number of continuation sheets

.

31. Number of attachments

[ ]




PEN
{"ForM3B ]

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (“director”) giving an Initial Notification or notice of : .

Fl (i) Acquiring an interest in shares or a short position in shares of an associated corporation of a listed corporation of which he is a direcier:
(i} Changes in the nature of his interest in such shares; and

(iij) Ceasing to have an interest in such shares (complete Boxes 1 to 22 and 29 cnly).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

5,196,282,672

4. Registered office

28/F. & 29/F. GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG.

8. Business registration number
037551£3-000-01

5. Principal place of business
HONG KONG

9. Place of incorporation

HONG KONG 31340

Certificate of Incorporation No

6. Class of shares In which interested
ORDINARY SHARES

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

11. Name of Director (English} as printed on HKID/Passport

14, Name of Director (Chinese)

LIANG JIANQIN b
(Surname) (Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P544586(8) l 2733 0494 3830

13, Address of Director

26/F., GUANGOCONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG

16. Daytime tel. No.
2852 9232

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ Iinterestin the shares {if later}

16 Q1 2003
(day) {month) (year) (day) {month) (year)
20. Detalls of relevant event
Code describing capacity in which |Number of Currency of On Exchange Off Exchange
Relevant event ;
shares werefare held shares transaction - - - - -
coede describing Highest price perjAverage price  |Average Consideration
cireumstances (Bs:\::rzart)elli:\?;nt After relevant E\?/L;?cgds oer share per share consideration |Code
(seeTadle 1) |0 vent v per share (see Table 3}
Long position 142 L0201 ][ -seea. T 200,000 HKD = 1.040 1.040 -Select- B
3hort position - Select- L” - Select- =] -seteat- -
‘ .

21, Total shares in associated corporation immediately before
the relevant event

Total number of shares

Percentage figure (%)

Long position 850,000

0.02

Short position

23, Capacity In which Interests disclosed in Box 22 are held
{required for Initial Notification only)

Code describing capacity Number of shares

(see Table 2) Long position Short position
| - Select- _vJ
| - Select- _v_]
T oonat. |
i - Select- R _v_]
| - Select- =l

22. Total shares in associated corporation immediately after
the relevant event

Total number of shares

Percentage figure (%)

Long position 650,000

0.01

Short position




. EXercise penod . PP N .
Code describing (dd/mm/syyy) Consideration - if derivatives granted by associated corporation
derivatives B Number of shares
(see Table 4) Begins Ends Currency | Price for grant | curency | Exercise price |curency ass::;;c:r::nt
Long position(s) || - Seiect- ~ HKD & HKD « HKD =]
L[ -seiect- = HKD & HKD + HKD i~
| - Select- HKD ¥ HKD ~ HKD =)
- Selact- HKD = HKD ~ HKD .
Short position(s) || - select- HKO ¥ HKD ~ HKD [~
] - Select - HKD ] HKD ~1 HKD x|
{ - Select- HKD & HKD + HKD v
i - Select- HKD ¥] _HKD -] HKD v ]

25. Further information in relation to interests of children under 18 and/or spouse

] Number of shares
Name of child/spouse Address

Long position Short position

*6. Further information in relation to interests of corporations controlled by Director

: Cirect N
o umber of shares
Name of corporation Address and place of incorporation Name of controlling % interest
shareholder control | vy Long position Short position
27. Further information in relation to interests held by Director Jointly with another person
. Number of shares
Name of joint shareholder|Address ‘

Long position Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Number of shares
Name of Trust Address Status Code
' (see Table 5) Long position Short position

- Select- . -
- Select - >
- Select- _vj

29. Date of filing this Form 38 22 SEPT 2003 30. Number of continuation sheets :]

(day) (month) (year) ) g

Enrm IR 21 Nurmher nf attarhmante f 1
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DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (director”) giving an initial Notification or netice of :

4

(i) Changes in the nature of his interest in such shares; and

{iii} Ceasing to have an interest in such shares (compfete Boxes 1 to 22 and 29 enly).

(i) Acquiring an interest in shares or a short position in shares of an associaled corporaticn of a listed corporation of which he is a director; - (’ =

ri
&

-

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

5,196,282,672

4. Registered office
28/F. & 28/F. GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG,

8. Business registration number
03755183-000-01

5. Princlpal place of business
HONG KONG

9. Place of incorporation
HONG KONG

Certificate of Incorporation No.
31340

6. Class of shares in which interested
ORDINARY SHARES

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

WName of Director (English) as printed on HKID/Passport 14. Name of Director (Chinese) .

LIANG JANQIN R

(Sumame) (Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P544686(8) I 2733 0494 3830
13. Address of Director 16. Daytime tel. No.
26/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG 2852 9232
) 17. e-mail address

18. Date of relevant event 19. Date when director became aware of the

relevant event/ interest in the shares (if later)

17 01 2003
(day) {menth) (year) (day) {menth) (year)
20. Details of relevant event
Code describing capacity in which [Number of Currency ¢f On Exchange Off Exchange

Relevant e\./elnt shares were/are held shares transacticn - - - : :
code describing (see Table 2) boushysald or Highest price per{Average price  |Average Consideration
circumstances Before relevant |Afer relovant in\/oglv;d share per share consideration Code
(see Table 1) event event eievan per share {see Table 3)

1.ong position 142 :J‘ 201 | -seieat- - 200,66 HxD K| 1.040 1.040 - Select - -]

,hort position Select- 2| - sereat <]l -seteat- =
L

24. Total shares in assoclated corporation immediately before
the relevant event

22. Total shares In assoclated corporation immediately after
the relevant event

Total number of shares  [Percentage figure (%)

Total number of shares | Percentage figure (%)

Long position 650,000 0.01

Long position

450,000 0.01

Short positien

Short position

23. Capacity in which Interests disclosed In Box 22 are held
(required for Initial Notification only)

Code describing capacity Number of shares

(see Table 2) Long position Short position
- Select- |

| - Select- _:J

. - Select- _:j
- Select- i

| - select- :J
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. Exercise peri ; . . A ) . .
Code describing ise periad Consideration - if derivatives granted by associated corporation
o (ddfmmiyyyy)
derivatives B Number of shares
(see Table 4) Begins Ends currency | Price for grant CurrencJ Exercise price |cumency fice on
assignment
Long position(s) || - Select- =1 KD R —
. | -select- ~j HKD ¥ HKD ] HKD v}
| -select- =l HKD =~ HKD + HKD ]
- Select- _:J HKD HKD <] HKD <
Short position(s) || - selec E} HKD ‘v HKD + HKD i+,
[ - setect | HKD ¥ HKD ~ HKD ;+
[ -select- =1 HKD ¥ HKD & HKD =,
| - select- :J HKD & HKD ~ HKD v
25. Further information in relation to interests of children under 18 andfor spouse
. Number of shares
Name of child/spouse Address
Long position Short position
26, Further information in relation to Interests of corporations controlled by Director
. Direct N
) umber of shares
Name of corporation Address and place of incorporation Name of cantrolling % interest
shareholder control (YiN) Long position Short position

27. Further information In relation to interests held by Director jointly with another person

Name of joint shareholder |Address

Number of shares

Long position Short position
28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust
Number of shares
Name of Trust Address Status Code
(see Table 5) Long position Short position
-Select-x] '
- Select- |
- Select - =]

29. Date of filing this Form 3B

22

SEPT

2003

(day)

(month)

(year)

30. Number of continuation sheets

]




FORM3B

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance {Cap. 571)

Form for use by a director or chief executive (“director”) giving an Initial Natification or notice of :
“

(i} Acquiring an interest in shares or a shart position in shares of an associated corporation of a fisted corporation of which he is a director;

(ii) Changes in the nature of his interest in such shares; and

(iif) Ceasing lo have an interest in such shares (complete Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation )
GUANGNAN (HOLDINGS) LIMITED .

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

§,197.082,672

4. Registered office
28/F. & 28/F. GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG.

8. Business registration number
03755183-000-01

S. Principal place of business
HONG KONG

9. Place of Incorporation
HONG KONG

Certificate of Incorporation No.
31340

6. Class of shares in which interested
ORDINARY SHARES

10, Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

[11. Name of Director (English) as printed on HKID/Passport

14. Name of Director (Chinese) _

LIANG JIANQIN 232
(Surname) (Other names)
12, HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P544686(8) l 2733 0494 3830

13. Address of Director
26/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG

16. Daytime tel. No.
2852 9232

17. e-malf address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ interest in the shares (if later)

29 o1 2003
(day) (month) (year) (day) (month) (year)
20. Details of relevant event
Relevant event Code describing capacity in which [Number of Currency of On Exchange Off Exchange
code describin shares were/are held shares transaction Highest price per|Average price  |Average Consideration
ci'Cumstancesg {see Table 2) bought/sold or shgare P per sl’1gz-zrep consic?eraticn Code
(see Table 1) S\?:‘ie relevant Z\:t:r;relevant involved cer share (see Table 3)
Long position 141 -] [ -selea- _-_” 201 4] 150,000| HKD ~ 1.080 1.080 - Select~ -
l.-ihor! position - Select- - f . Select- ~]| -Select- -}

21. Total shares in associated corporation immediately before
the relevant event

Total number of shares
450,060

Percentage figure (%)
0.01

Long position

Short position

23. Capacity In which interests disclosed in Box 22 are held
(required for Initial Notification only)

Code describing capacity Number of shares
(see Table 2) Long position Short position
i - Select- :J
| - Select- I}
i . Select- _v_l
“Select- =
| - Select- j

22. Total shares in associated corporation immediately after
the relevant event

Total number of shares

Percentage figure (%)

Long position 600,000

0.01

Short position




Exerci eri . . . . i . !
Code describing (ddlcms:\/sy;;o)d Consideration - if derivatives granted by associated corporation
derivatives e Number of shares
see Table 4) Begins Ends Price for grant xercise pri rice on
( 9 Currency forg currency | Exe price |curency assignment
Long position(s) |l - select- Rel HKD = HKD ~| HKD -
| -setect- Be| HKD ] HKO ] HKD |
| -seleat- =] HKD = HKD ~ HKD =
- Select- = HKD ~ HKD - HKD +
Short position(s) Il - setect - :v] HKD =~ HKD = HKD :w
. Select- _-_1 HKD = HKD + HKD ]
|- setect- ~] HKD ~ HKD ! HKD ~
{ - Select - _-_] . HKD ~ HKD - HKD 3
25. Further information in relation to interests of children under 18 and/or spouse .
. Number of shares
Name of child/spouse Address
Long position Short position

26. Further information in relation to Interests of corporations controlled by Director

. Direct Ni
o umber of shares
Name cof corporation Address and place of incorporation Name of controlling % interest
shareholder control 17 Long positicn Short position
27. Further information In relation to interests held by Director jointly with another person
Number of shares
Name of joint sharehoider |Address

Long position Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Number of shares
Name of Trust Address Status Code —
(see Table 5) Long position Short position

-Select- - *]
- Select- =}
- Select - ~]

29. Date of filing this Form 38 22 SEPT 2003 30. Number of continuation sheets [:l

. (day) (month) (year) :
Form 3B,

31, Number of attachments f ]




R

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (*director”) giving an Initial Nolification or notice of :

. (i) Acquiring an interest in shares or a short position in shares of an associated corporation of a listed corporation of which he is a director;
(ii} Changes in the nature of his interest in such shares; and

(iii) Ceasing to have an interest in such shares (complete Boxes 1 to 22 and 29 only).

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG BREWERY HOLDINGS LIMITED

7. Number of issued shares in class

1,250,400,000

4. Registered office

CLARENDON HOUSE, 2 CHURCH STREET, HAMILTON HM11, BERMUDA

8. Business registration number
21040740-000

5. Principal place of business

9. Place of incorporation

Certificate of Incorporation No.

HONG KONG BERMUDA EC23108
6. Class of shares In which Interested 10. Exchange on which listed
ORDINARY SHARE THE STOCK EXCHANGE OF HONG KONG LIMITED

11. Name of Director (English) as printed on HKiD/Passport

14. Name of Director (Chinese)

LIANG JIANQIN Ra

{Surname) (Other names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P544686(8) l - 2733 0494 3830

13. Address of Director

26/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD CENTRAL, HONG KONG

16. Daytime tel. No.
2852 9232

17. e-mail address

18. Date of relevant event

26 '
(day)

08

(monthy

2003
(year)

20. Detalls of relevant event

19. Date when director became aware of the
relevant event/ interest in the shares {if later}

(day) (month) (year)

Code describing capacity in which [Number of Currency of On Exchange Off Exchange
Relevant eye_nt shares were/are held shares transaction - - - g- ~
code describing (see Table 2) bought/sold o Highest price per|Average price  |Average Consideration
circumstances boug share per share consideration Code

Before relevant |After relevant involved
(see Table 1) event event per share (see Table 3)

Long position 141 :_| | ~select- =200 A 46,000] HKD *] 0.820 0.820 Cselect- -1
hort position - Setect - ix|[ - setect- =j -Seleat- Eil

21, Total shares in assoclated corporation immediately before
the relevant event

Total number of shares

Percentage figure (%)

Long position NIL NIt ‘

Short position

23. Capacity in \‘vhich Interests disclosed in Box 22 are held
(required for Initial Notification only)

Code describing capacity Number of shares

(see Table 2) Long position Short position
; - Select- j

- Select- :]

~Select- -}
I - Select- ;l

- Select- LI

22, Total shares in associated corporation immediately after
the relevant event

Total number of shares

Percentage figure (%)

Leng position 46,000

0.00

Short positicn




, Exercise period ’ . . — . .
Code describing (dd/mm/x;;) Consideration - if derivatives granted by associated corporation
derivatives Bres Number of shares
(see Table 4) Begins End Pri t ise pri : nice on
sl S Currency rice for gran currency | Exercise price Currency assignmenl
Long position(s) | - Select- | HKD ¥ HKD =] HKD v
4] - setect- =] HKD ~ HKD i HKD -v
| - setect- =l HKD =~ HKD ¥ HKD i~
s 1] 0 o] L R ]
Shortpositon(s) || select. ] KD =] HKo 1 HKO ~
[ -select- =} HKD ~] HKD =] HKD ‘]
[ setect- =] HKD ~ HKD = HKD ~
| - Setect- =l HKD HKD = HKD
25. Further information in relation to interests of children under 18 andior spouse
] Number of shares
Name of child/spouse Address
Long position Short position
6. Further Information in relation to interests of corporations controlled by Director
. Direct N
9 umber of shares
Name of corporation Address and place of incorporation Name of controlling % interest
shareholder control Long position Short position
(YIN)
27. Further information in relation to interests held by Director jointly with another person
. Number of shares
Name of joint shareholder [Address — -
Long position Short position
28. Further information from a director who Is a trustee, or beneficlary of a trust, or a person who has set up a Discretionary Trust
Number of shares
Name of Trust Address Status COd: - —
(see Table 5) Long position Short position
cSelect: X
- Selsct- =]
- Select- =
29. Date of filing this Form 3B 22 08 2003 30. Number of continuation sheets S
(day) (month) (year)




i FORM3 B l

DIRECTOR'S/CHIEF EXECUTIVE'S NOTICE - INTERESTS IN SHARES OF ASSOCIATED CORPORATION

Notice pursuant to s. 347 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by a director or chief executive (“director”) giving an Initial Notification or notice of :
+
(i} Changes in the nature of his interest in such shares; and

(iii) Ceasing to have an interest in such shares (complete Boxes 1 to 22 and 29 only).

(i} Acquiring an interest in shares or a short position in shares of an associated corparation of a listed corporation of which he is a director;

This Form must be completed in accordance with the directions and instructions in the Notes to Form 38.

1. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED

2. Stock code
1203

3. Name of associated corporation of listed corporation
GUANGDONG INVESTMENT LIMITED

7. Number of issued shares in class

5,220,482,672

4. Registered office
28/F. & 29/F. GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG.

8. Business registration number
03755183-000-01

5. Principal place of business
HONG KONG

9. Place of incorporation
HONG KONG

Certificate of Incorporation No.
Lamo

8. Class of shares in which interested
ORDINARY SHARES

10. Exchange on which listed
THE STOCK EXCHANGE OF HONG KONG LIMITED

[11. Name of Director (English) as printed on HKID/Passport

14. Name of Director (Chinese)

LIANG JIANQIN et
{Surname} {Cther names)
12. HKID/Passport No. Country of issue of Passport 15. Chinese Character Code
P544586(8) ' [ 2733 0454 3830

13. Address of Director
26/F., GUANGDONG INVESTMENT TOWER, 148 CONNAUGHT ROAD C., HONG KONG

186, Daytime tel. No.
2852 9232

17. e-mail address

18. Date of relevant event

19. Date when director became aware of the
relevant event/ interestin the shares {if later)

16 SEPT 2003
(day) (month) {year) (day) {month) (year)
20. Details of relevant event
Code describing capacity in which |Number of Currency of On Exchange Off Exchange
Relevant event oy res werelare held shares transaction . - . —
code describing {see Table 2) boughysold or Highest price per|Average price  |Average Consideration
circumstances Before relevant [Afer relevant invosljved share per share consideration Code
(see Table 1) _Levent event per share (see Table 3)
“ng position 142 S| 201 ) seea 450,000 o 3 Sewa— ]
.ort position - Select - “|[[ - seleat- j - Select- z!
21. Total shares in associated corporation immediately before 22. Total shares In associated corporation immediately after
the relevant event the relevant event
Totzl number of shares  {Percentage figure (%) Total number of shares  |Percentage figure (%)
Long position 600,000 0.01 Long position 150,000 0.00

Short position

23. Capacity in which Interests disciosed in Box 22 are held
(required for Initial Notification only) .

Code describing capacity Number of shares
(see Table 2) Long position Short position
- Select- :_1
- Select- ~]
-Select- :J
- Select- ‘ =]
-Selet- ~}

Short position




- Exercise period . . . o . .
Code describing (dd/mmlsyyy) Consideration - if derivatives granted by associated corporation
derivatives B Number of shares
. . . ! i
(see Table 4) Begins Ends cumency | Price for grant | curency | Exercise price [cusrency I"C& on
assignment
Long position(s) || - Select- 4 HKD = HKD HKD ‘v
- Select- v| HKD =~ HKD ¥ HKD &>
r-Selecl- __v_] HKD ¥, HKO ¥ HKD v
Z ] e
- Select- :_; HKD ~ HKD = HKD ]
Shert position(s) [ - select- j HKD ~. HKD ~ HKD i~
r-suect- _v_[ HKD =~ HKD « HKD ~
- Select- .lj HKD +] HKD <] HKD =
{ - Select - = HKD ~ HKD « HKD ~,

25, Further information In relation to interests of children under 18 and/or spouse

Number of shares

Name of child/spouse Address
Long position Short position
26, Further information in relation to interests of corporations controlied by Director
. Direct N
o umber of shares
Name of corporation Address and place of incorporation Name of contralling % interest
shareholder control (YIN) Long position Short position
27. Further information in relation to interests held by Director jointly with another person
- Number of shares
Name of joint shareholder jAddress
Long position Short position

28. Further information from a director who is a trustee, or beneficiary of a trust, or a person who has set up a Discretionary Trust

Status Code

Number of shares

Name of Trust Address
(see Table 5) Long position Short position
-Select- x|
- Select- =i
- Select - _v_]

29, Date of flling this Form 3B

19

SEPT

20

03

(day)

(month)

(year)

30. Number of continuation sheets

]

p—————




] rUNM 2 | r ) e
CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE B
Notice purauant to ». 324 of Part XV of the Securitier and Futures Ordinance (Cap. 571)
Faan for uow by & corporation giving notics of ;
0} First aoquiring an ntorest in 3% or mors of the Zhares 0f 8 U2ted cororation (le. frst ) & substants! sharoh r
(4} Changas in the pereintage Jovel, or neture, of 23 infarat &7 Y3 IN6A pmisition in such sharey; and
(i§) Cosaing to have an iaferes! of 5% in such sheree (compiots Boxed 112 18 end 27 aniyh
This Form muzst be compieted In accortsnca with the directions and instruetions In the Notes to Form 2
1. Name of llsted cerporalion
GUANGNAN (HOLDINGS) LIMIITED 714 (Bl 3782 ‘
2. Stock code 1208 4, Numbsr of is3ued shares In clasa
1. Class of shares ORDINARY 9,015,832,858
5. Name of cubstantial sharehsider &, Businsas replstration number
157440 PSS PRI TR LIGUANGDONG YUE GANG INVESTMENT HOLDING S COMPANY -
LIMITED
9. Place of Incerporation Gertificale of Incorporation No.
THE PRC -
8. Reglstsred ofice 10, Cantact persen
31/F., GD HOLDINGS TOWER, 535 DONGFENG ROAD, EAST, GUANSBZHOU, THE PRC TSANG HON NAM JORNSON
14, Daytima 81 No, 12. ¢-mial) address
28529180 -
7. Prnclpal place of businass in Hang Kong 13, Exchange an which liated
14. Name of listed parent and axchange on which parent ia listad
45, Dato of rol 18. Dute whan the sybstantis! sharshalder hecame awate
» Data of rolsvant event of the relevant event interest In the shares (if latar)
[} DEC 2003
(day) (month) lyean (day) (month) {yean
17. Detalls of relevant gvent
Redevantevenl  |Code describing capacity in which Number of shares |Curency of On Exchangs OR Exchange
epde describlng  |shares were/are held bought/soid of fransaction FTahem prica por  [Average piice per |Average Consideration
dreumstances tsoa Teble 2) Involved
share share consideration per |Code
{see Tabla 1) Befere relevont  |Afer relovant
sharg (sea Table 3)
avent tyent
Long posllion 104 R ES B R | 129,032,258 | HxD =l 0.155 ] 301 ~}
Shon positian - Sominct - |} -sewa. TS =]
18. Tetal ahares immediately befora tha relavant event 18. Total shares Immedlately after the ralevant avant
! Total number of shares Percontoge figure (%) Total number of shares Percentoge Bgure (5)
g position 5.87829.712 85.29 Long pesiten 5,752,045,454 63.80
Shont postion Shon poaltion
Londing poo! Lending poal
20. Capacity In which Interests disclosed (n Box 18 ars hetd 24, Further Infarmatisn in respect of derdvative interesta
Code doseribing capaclty Number of shares Gode descibing derivatives Number of shares
(see Table 2) Leng positon Shont poalion (w8 Teble 4) Leng posiion Shont positon
2 -l 5,752,045454 a0y =] 367,088,774
-Selecl . -] - Bologt- oA
- Ralect- 3 -Boledt i d
- Boleet. -} + Satacts _i’
+Baleat- = -8eloci- &




22. Further information In selalion to interesta of corporations centrolled by substantial sharsholdar

Namoa of controlied . ! Nam of cantroll o Direct . Number of shares
Addrasa and place of incorporstion "o linterest
cofporation (sharonolger contrsd oMy Leny pesition Shart Pesition
GDHLIMITED 28/F., GUANGDONG INVESTMENT TOWER, 148 GUANGDONG YUE GANG | 100.00 Y 4.901,150,433
CONNAUGHT ROAD CENTRAL, HK, (HONG KONG)  |INVESTMENT HOLDINGS
MPANY LIMITED
GOH LIMITED 2B/F.. GUANGDONG INVYESTMENT TOWER, 148 GUANGDONG YUE GANG | 100.00 N 850,865,021
CONNAUGHT ROAD CENTRAL, HK, (HONG KONG]  [INVESTMENT HOLDINGS
COMPANY UMITED
RICHWAY RESOURCES [P.0.BOX B57, OFFSRORE INCORPORATIONS GDH LIMITED 100.00 Y 387,086,774
LIMITED CENTRE, ROAD TOWN, TORTOLA, BV1. (BRITISH
VIRGIN ISLANDS)
GUANGNAN HONG ROOM A, T/F.. YARDLY COMMERCIAL BUILDING, 1-3 |GDH LIMITED 100,00 Y 18,420,680
(GROUP) LIMITED CONNAUGHT ROAD WEST, HK. (HONG KONG)
GUANGNAN P.Q.BOX 74, CRAIGMUIR CHAMBERS, ROAD TOWN, |GDH LIMITED 100.00 Y 438,463,587
INTERNATIONAL (BV1) TORTOLA, V1, (BRITISH VIRGIN 1SLANDS)
LIMITED :
YUE SHENG FINANCE 26/F & 28/F GUANGDONG INVESTMENT TOWER, 148 |GDH LIMITED 67.58 Y 1.140,000
LIMITED CONNAUGHT ROAD CENTRAL, MK, (HONG KCONG)
GUANGDONG ASSETS BELMONT CHAMBERS, P.Q.BOX 3443, ROAD TOWN, [GDH LIMITED 100,00 Y 5,784,000
MANAGEMENT (BV1) TORTOLA, BVI. (BRITISH VIRGIN {SLANDS)
NQ.B2 LIMITED
. Further Information in ralation 1o intarests held by substantisl aharehoder jointly with anather psrson
N Adg Number of shares
amo of joint sharahsider ress Long postten Shor Foslion
N/A
24. Further Information from A trustes, or beneficlary of a trust, or a founder of a Discretionary Trust
Statua Code Number of shares
N
ame of Trust Address (se0 Table &) Long position Shert position
NIA - Bteet- :J
- Sslect. _-_]
- Balagt- |
%, Further information from a party 1o an agreemant under Saclion 317 { Pleaas sep Notes for furiher information regulred)
~nmus of other parties Adgdrass Number f shares
NA
Total number of shares in which substantia! sharsholder is interested under soction 317 and 318
26. Detalls of persan(s) in accordance with whose diractions the substantial sharshaider or lis diroctors ars sccustomed to act
Namas Agdress Refationship Codo {368 Tabla 8) Parcentage (%)
NIA ~Select- |
-Seleet- =
| -Boloct- ]

27, Date of flling this Form 2

Form 2.

DEC

2003

(dBy) (montn)

(yesq)

28. Number of continuation shesls

29. Numbnwr of attachments

1
]




TO B3432324

FROM

16:06

22-DEC-2083

FORM 2

: CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to s. 324 of Part XV of the Securities and Futures Ordinance (Cap. 571)

Form for use by & corporation giving nofice of ;

{i] First soequinag an interestin 5% or mova of the shanes of 3 isied anie

{%) Changes in ths perceviape lovel or nelure, o ils Inlorest or i Shovt poklins i such shanes and
(Y Ceasing fo have annlerest of 5% Jn such shares {complate Boxes 3 io 15 acd 27 onlg).

This Form must be compfeted in accordance with the directions and instructions in the Notes to Farm 2.

3. Name of listed corporation
GUANGNAN (HOLDINGS) LIMITED &7 (&8 BRAR

2. Stock code 1203

3. Class of shares ORDINARY

9,015,832,859

4. Number of issued shares in class

S. Name of substantial shareholder

ST 5 A SN RS R ) BJGUANGDONG YUE GANG INVESTMENT HOLDINGS COMPANY
LIMITED

8. Buslness registration number

THE PRC

9, Place of incorporation

Centificate of Incorporation No.

§. Registored office .
31/F., GD HOLDINGS TOWER, 555 CONGFENG ROAD, EAST, GUANGZHOU, THE PRC

40. Contact person
TSANG HON NAM JOHNSON

28529150

11. Caytime tel. No.

12. e-mail address

7. Principal piaceo of business in Hong Kang

13. Exchange on \_ﬁmlch listed

14. Name of listed parent and exchange on which parent is listed

15. Date of relavant event

16. Date when the
of the relevant event! interest in the shares {if later)

gharohalder b aware

19 DEC 2003
(day} (month) {year) (day) (month} fyear)

17. Detalls of relevant ovant
Relevent event .[Code descriding capacily in which Number of shares Currency of On Exchange Off Exchange
S;gsr::; cr?:;:g (ssh:ere_&:ggl)are teld m?::i’so!d oF transaction Highast price per |Avetage price per |Average Consideration

share share consideration per [Code
(see Table 1) Before refevant  [Afler relevant ehare (see Table 3)
evenl event
Long posilion 104 ~|f 208 =|| -sviem- + 387,086,774 || HxD | 0.155 [ 201 e
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CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE

Notice pursuant to 8, 324 of Part XV of the Securitier and Futures Ortinance (Cap. 571}

Form for use by & corporefion pving nofics of

PRI R Gy

() Fest wetndining wn inferost in £3% or morn of the shers of & dstedd conper

fhe il b

i
S ¢ %

() Crangas n the percanfed iovdl, or nalure, of A5 interpet or x short position in such aherey; end
(1) Coating to have an Intwart of 5% in such sheres (complets Boxas 1 to 16 and 27 anty).

This Form must be compleied In sccorndanc with the directions and Ingtructions in tha Netes to Form 2,

3, Claea ofshares OROINARY

1. Namme of llsted corparatian
GUANGNAN (HOLDINGS) LIMITED (84 « 180 7 3TR44N =]
2. Stock code 1203 4. Numbae of issued shares in class

9,015.832,858

5. Name of substantial shacahalder

8. Susinsas registratian pumbar

GLH LIMITED 30588517
8. Plnca of incorporation Certificate of incorporation No.
HONG KONG 847562

8. Registerad office 10. Contact person

29/F, GUANGDONG [NVESTMENT TOWER, 148 CONNAUGHT ROAD CENTRAL, HONG TSANG HON NAM JOHNION

"ONG.

; 11. Caytime tal. No. 12. e.mall sddross
28528160

7. Principal placs of business in Hong Kang

28/F. GUANGOONG INVESTMENT TOWER, 148 CONNAUGHT ROAD CENTRAL, HONG
KONG.

43, Exchange on which listag

.

14, Name of listed parent and exchangs on which parent Is liatad

-

15, Date of relevant event

16, Date whan the subatantial shareholdar bacams aware
af the relavant event! intaraat in the sharea (if latar)

06 12 2003
{day} {menth) {yosr) (day) {month) (yaar)
7. Qetalls of relevant event
Relavant event  [Cada deserbing capacity in which Number of shares {Cumency of On Exchenge Off Exchangs
?ifﬁ?é?"i?“ ?::;e :a:leegim e m%?:::a e |rnsacion Fighasl prics per |Averags price par [Aversge  |Conmidararan
{see Tania 1) Salore relevanl  |ARer relevant share ghare conelderation per |Code
avent avent share (380 Table 3)
Lang pogtuen 104 =] 208 =i - soieai = 128,032,288 || HrD K| 0.155 | 01 x|
Short pasition - Galect- 2} -gerct- »l{ -soieat- =l
18. Total shares Immediately betors the calevant avant 19, Totalshares Immaediately after tha relevant event
N Total number of shares Pefcantage figure (%) Total number of sharas Parcentaga figurs (%)
rong postion 5.876.293,712 6529 Long posltien 5,752,045,454 63,80
Short position Shant poaition
Landing posl Lending pool
20. Capacity [n which interests dlsclosed In Box 19 are hgld 21, Further Informatian lo respect of derivative interedts
Cods deachining capacily Number of sharcs Code descibing darvativas Number of shass
(see Tanle 2) Long position Short position (zee Table 4) Long positien Short postion
20 2l 5,752,045 454 443 =l 387,095,774
- §olos! + :_l -Balact- _'d
- Seloct = Selocts 2
« Soloct. ;J -Balgel :]
- Salnei- | - Solocts x|




22, Furthar Infarmation In reiation to interests of corperations controlied by subetantial sharehotder

Direcd
Name of contralied Name of controlling % Number of shares
Adg d pl 1} th iremst
cofporation 7855 NG pRcS ol incorperation sharshalder o | ey Long position ot Posltion
RICHWAY RESOURCES  |P.0.BOX 957, OFFSHORE INCORPORATIONS GOH LIMITED 100.00 Y 387,008,774
LIMITED CENTRE, ROAD TOWN, TORTOLA, BV!. (BRITISH
VIRGIN {SLANDS}
GUANGNAN P.0.BOX 71, CRAIGMUIR, CHAMBERS, ROAD TOWN, {GDH LIMITED 100.00 Y 438,453 587
INTERNATIONAL (BV.1) |TCRTOLA, BVI, (BRITISH VIRGIN ISLANDS)
LIMITED
CUANGNAN HONG ROCM A, 77, YARDLY COMMERGCIAL BUILDING, 1.3 |GDH LIMITED 100.00 Y 18,420,680
{GROUP) LIMITED CONNAUGHT ROAD WEST, HK. (HONG KONG)
YUE SHENG FINANCE 28/F & 29/F GUANGDONG INVESTMENT TOWER, 148 |GDH LIMITED 57.56 Y 1,140,000
LIMITED CONNAUGHT ROAD CENTRAL, HONG KONG.
GUANGDONG ASSETS BELMONT CHAMBERS, B.0.BOX 3443, ROAD TOWN, {GDH LIMITED 100.00 Y 5,784,000
MANAGEMENT (BVI) TORTOLA, BVI. (BRITISH VIRGIN |ISLANDS)
NO.82 LIMITED
+. Further information In relation to Intereats held by substantisl sharsholder jointly with another person
Number of shares
Name of join! shareholder  |Address
Leng position Shart Pasition
N/A
24, Further information from & trustse, or benoficlary of & trust, ar a foundsr of a Discretionary Trust
Stoten Code Numbar of shares
N f Trust Addre
eme o fs > (850 Tabls 5) Long position Short position
NA . Batoct - =
- Baleel. :j
-+ Sokoct- =
S, Funthar Infanmatian from a party 1o an agreement under Section 397 ( Please ao» Nates for further information reguired)
wames of other paries Address Number 5f sharns
NIA
Tola) number of shares in which subatanlial shareholder s Interested under section 317 and 318
26. Dotils of parson(s) In accordance with whose dirsctions the substantlal sharsholder or its directors are sccustomed o act
Namos Addroas Retatianship Code {sas Table 6) Pereentage (%)
GUANGDONG YUE GANG [31/F., GD HOLDINGS TOWER, 555 DONGFENG ROAD, EAST, GUANGZHOU, PEOPLE'S REPUBLIC | ex 3] 100.00
INVESTMENT HOLDINGS |OF CHINA. .
COMPANY LIMITED
ﬂ - Balset- ﬂ
[ -5t I
27. Date of filmg thia Form 2 12 12 2003 28. Number of comtinuation sheets D
(day) (month) {yass)

Fom 2.

]

28. Number of anachments
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A

CORPORATE SUBSTANTIAL SHAREHOLDER NOTICE T/
Notlce pursuant 10 1. 324-of Part XV of tha Securitiex and Futures Ordinance (Cap. 571}

Form Ror uso by G borporzivan ghang notica of !
(1} Firat soquiring 80 intorst In S o more OF the Eharas oF A 2gwd COpOrmion (1.6, TRt becoming & harohokdor;
(T Chiatros i the porcevioge isvel, or raiure, of da Intsrest or ks Bhort poriion b suchl sharss; and
(M) Caaging to have a lnkrast o 5% In such shams (compdie Bares 1 o 15 and 27 anty).

This Form must ba compistad In accortance with the directions and instructians iy the Notes 1o Form 2,

1. Name of listed corporation

GUANGNAN (HOLDINGS) LIMITED [&# (X ) FWRAT]
2. Stock ¢adde 1203

3, Clans of shares CRDINARY

4, Number of lzsued shares In claas
9.015,032,889

5. Name of sunatantial ahareholder 8, Business reglstration nurmber

RICHWAY RESQURCES LIMITED . -
&, Place of incerporation Certificate of Incormoraton No.
|BRITISHVIRGIN ISLANDS . 223002

€. Roglstored oifice 10. Contact person
?. 0, BOX 957, QFF SHORE INCORPORATIONS CENTRE, ROAD TOWN, TORTOLA, BRITIBH | TEANG HON NAM JOHNSON

v , 0 S ;

RGIN ISLANDS . |11, Daytime tol, Na. s 12, o#noll sddress
‘ jemisy 1=
7. Principal place of business in Hong Kong 13, Exehanga of Which flsted

14. Nama of listed parsnt and xchange on which perent Is listed

18, Dets when the substantial sharsholder bacame aware
af the relevant event! Inierest in the shares (If later)

45. Date of relsvent event

18, Tolal sharea Immediatsly bafore the relevant evere

TokA numbaer of ahsres Parcantzgs figure (%)
Long position 518,128,032 ‘§73
Short posltion
Landing pool

20. Capacity In which Interests distioged In Bax 19 are held

Code doserining capacity Number ¢f shares
{ses Table 2) Long posiien Shovrt posltion
cSeecte M|

-Bolort « |

T

-Select-

|

- Seigct-

|

06 DEC 2008 : . ool
(day) {month) (year) (day) (month) (yean

17. Detzlls of ralevant event
Ralevant event  [Coda deseribing capacity in which Number of shares |Curtency of Qn Exghangs OR Exchanga
code describing  [shares werefare hatg boughvssid or  |branaaction Fighast prich per |Avaraga price par |Avarage Conadaratan
creumstancos  |(sag Table 2) Invetved share shats congideration per |Code
(386 Tablo 1) Bofors relovant  [Afiet relevant ehare (600 Table 3)

avent ovent
Long pesttisn 102 ] -sei 129,032,258 | HKD 1 0,185 ¢ B
Short poslion - Select~ -Bowe- B i

19, Total ahares immediataly sfar the relevant event

R Tota! number of shares Percantage figure (%)
Long pesitich 287,086,774 4.30
Shert postdon
Lending pool

21, Further Information in reapect of derlvative Intorests

Goda dascibing derivatives Number of heres
(599 Table 4) Long posison Short position

-Belect. .

-Seled-

- Seject-




wd'd BlulL
‘oz ;\rﬁwr Information In relptlon to Interests of corporations cantrolled by subrstantial sharsholder L.
Olract
Neme °’§ controlled Addross aad plaza of incomoration :::r; o cantmiling :ﬁnm Intarest Humber of shares
carporation hoioar YN} Long position Bhort Position
22, Further Information In relatian ta Interests held by substantial shareholdar fointly with snother porsan
Numb
Namp of jaint shareholder |Address - umher of shares
. Long poelton Shat Position
24, Further Information from a trustes, or beneficlary of a trist, or a founder of a Discrationary Trust .
Stakss Code Number of shares
Name of Trust Address o
{300 Tabla 6) _ Long poslon - Short 22sition
- Siecte ig
- Selact- 2[R
T
i A
25. Further Information from s party to an egreement undar Saction 317 { Please 3#9 Notea for further Inforrmtion required) :
Names of other parties Address Number of shares
)
Totaf numbsr of shares In which :ubétanual shareholdor is interestad under section 317 and 18
28, Detals of person(s) In accordance with whoso directions the sithstantial shareholder or ity directors are sccustomed to actf
Namas Address .| Retetionship Code (sae Tadla 8) Poarcentape (%)
NA | -select- i
- Sebects
e B
27. Date of filing (hi3 Form 2 12 DEC 2003 29, Number of continuntion shocts :l
{day) (month) (yoar)
Ferm2 2. Numbdr of altachmants E

a8°d

peeceErs8 0l

WOy

SZ:2¢ £eBe-030-21




(Note £ 2)

(Note % 3)

(Note &t 4)

AR1

. o
] e

Companies Registry

Annual Return

4% B B it B2e JEE g
Company Number /2858
109667
1 Company Name A E &8

GUANGNAN (HOLDINGS) LIMITED
Er (EF) FRAH

2 Business Name HZ 41
N/A
3  Type of Company A E#IIER] Please tick appropriate box FBEE & L&A v 5t
O Private #, A M Others 24t
4 Address of Registered Office sEfinE S st
15/F Tianjin Building, 167 Connaught Road West, Hong Kong
5 Date of Return AHB&gHEHH
[/ Date of AGM or Date of written resolution passed
in lieu of AGM
18 06 | 2003 | Whichis BEAGHHRLRBAERENERRBUEN
EA=R G
boH MM A  YYYYZE [] Anniversary Date of Incorporation %17 & & B &4 B #
Please tick appropriate box ZBZEE &I/ v EE
6 Mortgages and Charges %8 B #E

Total Amount outstanding at the date of this Return on all mortgages and charges which should be registered with the
Registrar of Companies

BEFARELAY > —YARATEMERRBENEBRFTHRERER

NiL
- _ Your Raceiot
Presentor’s Name and Address For Officia . ' . '.
I NI B ot BN Lompanies Registry

Guangnan (Holdings) Limited
15/F Tianjin Building

167 Connaught Road West
Hong Kong

Hik

2T MA S 2003 O o
Third revision to Specification No. 1/97 (Amendment No. 1/2000) -4-‘.? - FLURRS L'J:;dx :fa&
SEHIRERSS 1/97 BREVE 3 MIEIT(BETAEE 1/2000 B) CR Koo : -10R88T -
Sha Form HRIL
&3 $140.00
TATALLCSHY 440,000

2003 Annual Return/Guangnan/|

S




Date of Return Z<FREgRHHA

18

06

2003

DD H

MM H

YYYY &E

Annual Return

FER#HE

Company Number A &)&E9E

109667

(Note 25y 7 Share Capital A (As at the date of this Return #ZE A Bk H 1)

Page2 E_-H

Authorised
Share Capital Issued Share Capital
EERAE ERITEE
Total Total Nominal Value | Total Paid up Value
Class of Shares Nominal Value No. of Shares Issued| of Shares Issued of Shares Issued

isabg il FEHEE ERTRHEE ERTREZH (excluding premium)

HMEE EHTRAY

ERREEE

(TERERE)
Ordinary HK$1,500,000,000.00 8,998,332,859 HK$899,833,285.90 | HK$899,833,285.90
Total HK$1,500,000,000.00 8,998,332,859 HK$899,833,285.90.] HK$899,833,285.90

Enter below any changes to the structure of the company's share capital since the date of the last Return.
MABIRARE#HE E— R ERREHLURGRBE - FHETEHETFR -

Class of Shares B {387l

Change ®2#)i5H

(Note &% 6)

For company with a share capital E4rI/A T

HEXR

1 O
OR &
2 M

AT BMEMLE (EAKE—) -

For company without a share capital & 4f /2 F

3 O

2003 Annual Return/Guangnan/2

}\u

There have been no changes since the Annual Return for .
FERFRBRLUE  RELHEARE) -

A full list of members is enclosed (use Schedule 1).

The number of members at the date of this Return is .
RERFZHHPHNREEEE

8 Past and Present Members BERIRIERIFK B Please tick appropriate box BB & /AT v 5




Annual Return

R R ERER

Date of Return ez HEA Company Number /A E)&5E
18 06 | 2003 109667
DD A MM B YYYY &
Page3d =g

(Note 5£7) 9 Secretary & (Use Continuation Sheet A if joint secretaries IBHLEHE ﬁﬁﬁﬁ A H25)

Name ##£ Cheung & Mo Ching &5
Surname 2% X Other names &%
Alias (ifany) B4 (0% #9EE) Previous Names & it &
Address ik Flat B, 33/F., Tower 13A, Yee Fai Court, South Horizons, Apleichau, Hong
Kong

Identification & {3508

a  Hong Kong Identity Card E866296(0) -
or Company Number
BB HEBRER NGRS 1.D. Card Number B {3855 Company Number /) &) % 58
b Overseas Passport - -
tisF L)
: Number 385 Issuing Country 2 &8

(Note 2 7) 10 Directors #IHE (Use Continuation Sheet B if more than 3 directors B =£EH » 3 EHE B 1HE)

I Name #£% Liang 22 Jiang 7T

Surname K Other names
Alias (if any) B1%& (I0HEMIEE) Previous Names &£ %4

Address st Flat B, 19/F., Evergreen Tower, Western Garden, 83 Second Street, Sai Ying
Pun, Hong Kong

ldentification & {3387

a  Hong Kong Identity Card P797058(0) -
or Company Number
BEHSOBRENATES I.D, Card Number B {33 5R1E Company Number 72\ B #&57
b Overseas Passport - .
o ER
Number S7H8 Issuing Country § R B %

Capacity &1{y* [/ Director [0 Alternate Director to
: EH BRESE

* Please tick the relevant box(es) FEFFE BRI v 82

2003 Annual Return/Guangnan/3




AlTHIUaAdl IZWouwdlig

GRS ES

Date of Return AE$EFEHER Company Number A &R

18 06 | 2003 109667

DD H MM H YYYY &

Page 4 HHEE
10 Directors #FEH (contd #EH)

2  Name ## Liz Xiangbin f8#7
Surname # X Other names &=
Alias (if any) B4 (Z0FRIEE) Previous Names FijH & &

Address it Flat 2, 5/F., No. 38 Centre Street, Sai Ying Pun, Hong Kong

Identification & {»5HH

a  Hong Kong Identity Card R032986(9) -

or Company Number

BEHESFDERBILERER I.D. Card Number 5 {35555 Company Number 7 &) 5 5%
b  Overseas Passport - -

isPa A

Number 5785 Issuing Country B & E &
Capacity &{3* [7] Director [ Alternate Director to
EE BREE
3 Name ## Hui Wai Man, Lawrence {3
Surname # I Other names &%
Alias (if any) Bll& (0EHIEE) Previous Names BB #% %

Address gt Flat F, 27/F., Block 5, City Garden, 233 Electric Road, North Point, Hong Kong

Identification & {3585

a  Hong Kong Identity Card E952253(4) -
or Company Number '
EHSNERERATNESR 1.D. Card Number {3885 Company Number 2 5] 5%
b  Overseas Passport - -
i g 3
Number 5715 Issuing Country BB EF

Capacity % |z] Director D Alternate Director to
_ BHH ERES

* Please tick the relevant box(es) AL RITEIBAIIY 5

2003 Annual Return/Guangnan/4



Annual Return

JEE R

Date of Return Z<sh#Ez2 H#H Company Number \FliE9%8
18 06 | 2003 109667
DD B MM B YYYY &
Page5 ERE

(Note 2£8) 11 Registers Address where the company's registers are kept (if not the same address as in Section 4)

HEof DEEFE MR st (ANIEETERS 4 ERETREEA)

Register & s it Address #bat
Register of Members Rooms 1901-1905, 19th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong

(N 29 12 Period Covered by Accounts Enclosed S E B BEENEHEEBEL Y
(Except for Private Companies Limited by Shares §, A BB ERA T KL

01 01 2002 T§° 31 12 2002

DD H MM B YYYY DD H MM A YYYY £

(Note 2 10) 13 Certificate IS

(a) | certify that the information given in this Return (including 3 pages of Continuation Sheets and
1 pages of Schedules) is true to the best of my knowledge and belief.
BEAFARERMEE ELBRFAHERANES (BF __ 3 REEKR 1 %
Mise) EREfE -

certify that the company has not, since the date of the last Annual Return issued any invitation to the public

f%ua ’ EB%ZZD&E&EEAEF%%E%%:@E-F BRI \11%%% 29(1)(b)f il X 71“@%%
ERFHENOTRENA -

* Only relevant to private companies. Delete if not applicable.

TERRALEENR - OTEA - FHE -

< r
M
Signed &4 :
(Name #:4) ;.  ( Cheung Mo Ching ) Date H#7 : 18 June 2003
Director 25 / Secretary #4& * '

* Delete whichever does not apply ;&1 EFHE

2003 Annual Return/Guangnar/5



= AR1

Companies Registry , Annual Return

BT [E R

(Schedule 1 ffizz—)

Date of Return A&k A ' Company Number ./ 5)ig5e
[ 18 | o6 | 2003 | 109667
DD H MM B YYYY &

Details of Members g E5¥ i

(See Section 7 of the main form for details of any change to the structure of the Company's Share Capital since the date of the last
Return)

(BN E E— R BMLUR A A RAGHBOEMRY N  F2HREE 7 H)

Share Class 2144 5%] Ordinary

' Shares B {3
Name Address Current Holding | Transferred &3 Remarks
< keI (Note 1) (Note 2 & 2) fiist
HESEEE Number Date
E1) %8 =p:]
Please refer to the attached CD
Rom.
Total
Notes &t :
1. The total shares in the ‘Current Holding’ for each class of share must agree with the total for that class in Section 7 of the
Return.
BEERMHN TRBREER RELAERERE 7 HITEENEBARR -
2, The number of shares transferred since the last Return should be shown for each existing or ex-member.

FERABZRERANAERER L REHLUORFHENROEKE -

2003 Annual Return/Guangnan/é




Companies Registry
o 8 F i B

Date of Return Z<EagRsk H #A
| 18 | 06 | 2003 | .
DDH MM B YYYY &=

Form

=%

AR1

Annual Return

IS RRERE

(Continuation Sheet B & B)

Company Number A E#&%

109667

Details of Directors (Section 10 of main form) ¥ H g (FHEE1018)

1 Name %4

McMahon

Gerard Joseph

Surname # X

Other names 4477

Alias (if any) 314 (IERIEE)

Previous Names Bif £

Address ikt

Flat E, 9/F., Vienna Mansion, 55 Paterson Street, Causeway Bay, Hong Kong

Identification & {33%8H
a  Hong Kong Identity Card
or Company Number

FREENENTRATRM

b Overseas Passport
iR gL

XD291901(5)

I.D. Card Number & {338 5555

Company Number 23 SR %

Number 53EE

Issuing Country BB E %

Capacity 5#* |Z[ Director D Alternate Director to
HH BREE
2 Name ## Tam = Wai Chu, Maria E¥k
Surname #% X Other names & =¥
Alias (ifany) Bi4& (I0FHIEE) Previous Names BB S
Address i} 3rd Fioor, 52A, Macdonnell Road, Hong Kong

Identification & {33585
a  Hong Kong Identity Card
or Company Number

EESNERBROAER

b Overseas Passport
i E R

Capacity &{n*

A464118(6)

1.D. Card Number B {32855

Company Number 4 5] #5552

Number 5785

Issuing Country SR E %

* Please tick the relevant box(es)

2003 Annual Retum/Guaﬁgnanﬂ

|z[ Director

O Alternate Director to
EH BRESR

BIEERERSN 7 5



Companies Registry
NI

Date of Return Z<FR#gF=H A

=5 AR1

Annual Return

IRk

(Continuation Sheet B & & B)

18 | 06

| 2003 |

Company Number 22538
109667 '

oD g MM B

YYYY &

Details of Directors (Section 10 of main form) #FE 2 {E (FHEE1018)

1 Name %% Li == Kar Keung &
Surname % Other names % ¢
Alias (if any) B (Z0FHHIEE) Previous Names i B 8% &
Address it Flat 4B, Block 8, Cavendish Heights, 33 Perkins Road, Jardine Lookout, Hong
Kong ;

Identification £ {33887
a  Hong Kong Identity Card
or Company Number

TR DERBRO TR

b Overseas Passport

E516940(6)

1.D. Card Number B {32518

Company Number /) B} %52

Number 5R85

Issuing Country &% E &

D Alternate Director to
BRES

Fanyu 4

Surname # K

Other names ZF

Alias (if any) Bl% (IHKIEED

Previous Names BijF ¥ 4

iR
Capacity 5%* |Z| Director
=
2  Name %% Luo &
" Address st

Flat D, 17/F., Tai Yuen Court, 38 Tai Yuen Street, Wanchai, Hong Kong

Identification £ {3888
a  Hong Kong Identity Card
or Company Number

EHSNERBEROTNERN

b Overseas Passport

Ho R

Capacity 5"
BH

K589564(2)

1.D. Card Number B3 REE

Company Number 2\ ) & 5%

M Director

Number B2

Issuing Country B R E %

D Alternate Director to
EHREE

* Please tick the relevant box(es) FZAEERIZIEA500 v 58

2003 Annual Return/Guangnan/8



=5 AR

Companies Registry Annual Return

& ] 55 7 B ' | FERER

(Continuation Sheet B #§5 B)

Date of Return Z<e3#23% FHA Company Number /\E]&5%
| 18 | 06 | 2003 | 109667 ‘
oD H MMB  YYYYH

Details of Directors (Section 10 of main form) #FEZE (£ 1015)

1 Name #4£ Liang 2 Jiangin %=
Surname & X Other names & =F
Alias (if any) 5% (A& MHEE) Previous Names 7 2 2 ’
Address #thiit Room 4, 19/F., Block B, Yan Tak Building, No. 103 Chun Yeung Street, North
Point, Hong Kong

Identification & {3&58H

a  Hong Kong Identity Card P544686(8) -
or Company Number
FHENERERATET I.D. Card Number F13 2515 Company Number /X & §35%
b Overseas Passport - -
B
Number S%iE ) ) Issuing Country % HE %
Capacity g1{3* [¥] Director [J Alternate Director to |
== BRES |
2 Name # 4 ‘
Surname # X Other names &
Alias (if any) 8% (INERIEE) Previous Names & B #% &
Address izt

Identification & {3588
a  Hong Kong Identity Card
or Company Number

FEHRENBRNBHLOTAER 1.D. Card Number {335 Company Number N\ B &5
b Overseas Passport
isEa s i
Number SREE Issuing Country E B %
Capacity &~ [ Director [] Alternate Director to
EE BEREE

* Please tick the refevant box(es) FAERMEBAL v &

2003 Annual Return/Guangnan/9



(Note 2f 2)

[CR)

Companies Registry
~EHEME

-

Company Name 2% ¥ %

rFolTh

=B

D2

Notification of Changes of

wEk=E

i)

Secretary and Directors

FEERERBTANE

Company Number 2 T & 5
109667

‘Guangnan (Holdings) Limited

R EIRAT]

2 TypeofChange ¥ & =B

L Ry Lo

Resignation or cessation

H

O
M

3 DetailsofChange & % & &

A. Resignation or cessation #

B R E R

New appointment & & £

Change of particulars 8 & % #

(Use Continuation Sheet A if mora than 1 resignationorcessation Z1 #8 i85 — B B B B B » FH T FANE )

* D Secretary # &

D Director # I

D Alternate Director 2 £ ¥ =

Name #& £

Sumame % &K

Identification 5 {7 =
A

&

Hong Kong Identity Card
or Company Number

FEEFNDENEXRL2IARN

B Overseas Passport

Other names 4 ¢

1.D. Card Number & {7y =&

5% %  CompanyNumber 2% & # %%

BN ¥R
Number %% #% Issuing Country % & ] %
Date of Resignation or Cessation DDH MM H YYYY £
R RERAH | |
Date H Alternate To & 1%,
* Please tick the relevant box(es) F# & B B B8 A 11 v B

Presentor’'s Name and Address
B AWE S R &

Guangnan (Holdings) Limited
15/F., Tianjin Building

167 Connaught Road West
Hong Kong

Second revision to Specification No. 1/97 (Amendment No. 1/99)
HEOEERBIRO S 2B BTERSE1OR)

44 B # RECEIVED
24 -1 2003

2 B FEA G (475D
COMPANIES REGISTRY
(Administration Se~""") |




(Notes &%
3&4)

Notification of Changes of Secretary and Directors

WEREFEHERXENE

3 Details of Change & 2 ¥ {§ (contd # £ H )

B. Appointment” Changeofparticulars & & /& & & ¥
(Use Continuation Sheet B if more than 1 director,” secretaryisinvolved % # R & & — it B H / B & + & F 4

HEBHRE)

Brief Description fff E§ £ it

Company Number 2 7 & 3¢

109667

Page2 & — H

Effective Date(s) & & H

Notification of identification of director

12 November 2003

DDH | MMB | YYyys |

Existing Name Luo & Fanyu #%
H A B £ % yu F
Name,” New Name -
B £/F & %

Surmame # K Other names £ =

Alias (ifany) 31 % (&0 & B )
Previous Names Bif A & £

Address #t it

Identification & {7 =& EH‘

a  Hong Kong Identity Card
or Company Number

TR IBIERE
N A "5 R %

b  Overseas Passport

B A #

This Notification includes -

I.D.Card Number & {0 8B % &

Company Number 2 & & %

P3991680

The PRC

Number &% HE

Continuation Sheet A and

Issuing Country & % E4

-__Continuation Sheet B.

FEHNERE _ _EHEHAAR __EHHEB-

Signed # %:

(Name 2 £ ): (

)

Cheung Mo Ching

)

Date H #7:

Direstor,<Secretary,<Manager<

Authorized Representative
EH E/ BE/{BERE"
* Defete whichever does not apply SHHE T BT

12 November 2003




2.4 | wr e

Companies Registry Notification of Changes of
N R OE - Secretary and Directors

WMELREFEHNEXENS

Company Number & 7 &£ 5%
109667

1 Company Name 4t & % 8
Guangnan (Holdings) Limited
EREESRAH

2 TypeofChange ¥ &% %= 1§

*D Resignation or cessation D New appointment & & {£
B OB = F R
[_7_[ Change of particulars B &% & ¥

1]

3 Details of Change ¥ & # &

(Note 5£2) A. Resignation or cessation g B = & K
(Use Continuation Sheet A if more than 1 resignationorcessation 1 & & — B B B X B  HHH EFAHE )

*D Secretary ¥ &= D Director & = D Alternate Director & {{ #H =H

Name #f £

Surname # X Other names & =¥

Identification & {3 = B8

A Hong Kong Identity Card
or Company Number

EHBHDEHRER O EHESS ID.CadNumber & {3 3 55 ¥  CompanyNumber & 8 % 5%

B Overseas Passport

B A ER
Number 5% = Issuing Country % & E4
Date of Resignation or Cessation DDH ~ MMA YYYY &£
B RN BRI S
_ ;Date H %} Alternate To & {£

* Please tick the relevant box(es) 5 7r 5 B B A W v 5
Presentor’s Name and Address
BRZE AWK BRI

Guangnan (Holdings) Limited

15/F., Tianjin Building, -
167 Connaught Road West,

Hong Kong

Second revision to Specification No. 1/97 (Amendment No. 1/99)
EHBRBVTHE 2P EIT TR SE 1SR




Notification of Changes of Secretary and Directors Company Number 2 & & %2

WMEREFAEHEXENE 109667

Page2 &8 = H
3 Details of Change & g # (& (contd & £ &)
(Notes &£ B. Appointment,” Change of particulars & + /& & & ¥
3&4) (Use Continuation Sheet B if more than 1 director,” secrefaryisinvolved %7 % B & B — (T B E / B £ +» 2 F iF
EB#EXE)
Brief Description f§ B& # it Effective Date(s) £ % H #1

Change of Address of Director 13 November 2003

| obH | MMAB | YYYYE |
Existing Name Li = Xiangbin Z
BB E 2 - gbin fH#
Name,~ New Name -

BB F BB

Surname % K Other names & =

Alias (ifany) 3] &% (1 & # &8)

Previous Names g B #% %

Address b it Rear A, 4/F., 3 Chiu Kwong Street, Sai Ying Pun, Hong Kong

identification & {3 F B3

a  Hong Kong Identity Card R032986(9) -
or Company Number
FE W B B B K E [.D. Card Number & 43 3 % ¥  Company Number 4 B #£ 5%

B~ B R ot

b  Overseas Passport -

B E R
Number 5% & Issuing Country % % %
This Notification includes - Continuation Sheet A and __- Continuation Sheet B.

A BERmERE __%®"MAAR___%k #EHKB-

ES

N
Signed % %&: @W‘/“é

: i Dat :
(Name & £ ) : ( Cheung Mo Ching ) ate H i 13 November, 2003

Director«Secretary,<Managers

Authorized-Representative
. EBE/ DE ORBRHE BREARE"
* Delete whichever does not apply B ETEBHE




= 1o

Companies Registry Notification of Changes of
A FE MR - Secretary and Directors

WMEREFENERLENZ

Company Number &% 7 & 58
109667

1 Company Name 2t 7 &
Guangnan (Holdings) Limited i
ErEEEAERAH |

2 TypeofChange ¥ ¢ FE ¥
*D Resignation or cessation E] New appointment 3 = £
BB X B B
IZ[ Change of particulars & &t & #
3 Detailsof Change & &% & &

(Note £ 2) A. Resignation or cessation & B =z & &
(Use Continuation Sheet A if more than 1 resignationorcessation 27 2 i8 — B R F 8 5 5 » FHFHF FAE K )

*[:l Secretary % = D Director # = D Alternate Director & ¢ # I
Name # £

Surname # K Other names % =
Identification B {3 & 8§

A Hong Kong Identity Card
or Company Number

BEH S BERERDF S S LD CadNumber & {3 88 %% 5  Company Number & T #& &%

B  Overseas Passport

B R
Number 5% 5 Issuing Country % & =
Date of Resignation or Cessation Db g MM 3 YYYY &
BB R ERBRA M |
E
Date H #3 Alternate To &

* Please tick the relevantbox(es) # % B B B A 0 v
Presentor’'s Name and Address
X ANNE ZE S U

Guangnan (Holdings) Limited
15/F., Tianjin Building,

167 Connaught Road West,
Hong Kong

Second revision to Specification No. 1/97 (Amendment No. 1/99)
BB R OM OB VTR A E 288 (8 5T (2 BT M OB S 199 Bt )




(Notes
3&4)

Notification of Changes of Secretary and Directors ' Company Number 2 5 & %

WwE RKREEEMRENRENS 109667

Page2 8 _ H

3 Detailsof Change & o & & (contd 8 £ H )

B. Appointment,” Changeofparticutars & F /& @ & #
(Use Continuation Sheet B if more than 1 director,” secretaryisinvolved 21 % R & B — (T E B /B & » FHH
EBEE)

Brief Description £ E§ #f it Effective Date(s) & %t H #Hi
Change of Address of Director 22 09 2003 |
DbE | MMB Yy g
Existing Name Liang ¥ Jiangin #IZE
H OB #% £
Name,” New Name -
B % E B
Surname # Othernames % E

Alias (ifany) 51 % (0 & B

ﬂﬂ

)

Previous Names B B # %

Address #f #f Flat B, 13/F., Man King Building, 9-11 Bonham Strand West, Hong Kong

Identification & {3 =& B8

a  Hong Kong Identity Card P544686(8) -
or Company Number
T B B b B B OIE I.D. Card Number & {3 58 5% #  Company Number 2 3] # %
EANIRCII -
b Overseas Passport - -
w4
Number 5% & Issuing Country % &% 4
This Notification includes ___ - Continuation Sheet Aand __- _ Continuation Sheet B.

XEBEMERERE _ __EMEAR __REHEB-

Signed % &: Wﬁ/“’@

Nahe - | Cheung Mo Ching ) Date H #5: -
( B &) 22" September, 2003

Birector<Secretary,<Marager<

Authorized Representative
EE  RNE BB/ #BEARLE"
* Delete whichever does not apply S ZETFBHE




Companies Registry

o~ F E iR

1 Company Name AB&E

Form

R

SC1

Return of Allotments

Bt Eo R R

Company Number A8jE

109667

GUANGNAN (HOLDINGS) LIMITED Erg (£E) BEAH

2 Date(s) of Allotment 2E HE] (Note & 2)

16 09

2003

boH MM B

YYYY &£

To {
E2Y

3 Totals of this Allotment 35 ERRYREEEE -

DD B MM B

YYYY £

Nominal Amount Paid and Payable 44K FEZ AT 28 (Note & 3) $ 1.650.000
Premium Amount Paid and Payable [(A) + (B)] B R FESRIE % [(A) +(B)] $ 816.750
4 Cumulative Total of Paid-up Capital (Including this Allotment) $ 901.483 285 .90
EREERERE (EELAER) L
5 Shares Allotted for Cash A& I TS ECRE G
Class of No. of Shares | Nominal Value | Amount Paid and Payable | Premium on Total Premium Paid
Shares Allotted of Each Share on Each Share Each Share and Payable (A)
BREE /TEENHIRE
Al BRI SENEE Paid Payable BENBRRE BB IEH
%5 E&f FERAAT $E b9 B
Ordinary 16,500,000 | HK$0.10 HK$ - HK$0.0495 | HK$816,750.00
0.1495

Presentor’s Name and Address

R ARIER R

Guangnan (Holdings) Limited

15/F., Tianjin Builidng

167 Connaught Road West
Hong Kong

Specification No. 1197
TEEARETE 197 B

For Official Use
R A

Vour Receipt
Companies Registry

Hk.s

027162003 Ad1 65050
CR No. 107867~
S5h. Form : =
o8 $317.00
TOTAL (CSHY £217 MM




Return of Allotments Company Number AEj#ES:

AP ANz ke | 109667 |
{
Page2 BE-H
6 Shares Allotted for other than Cash JERS (TR E D (Note & 4)

Class of No. of Shares | Nominal Value ; Amount Treated As Paid oni Premium on |Total Premium Paid and}l

Shares Allotted of Each Share Each Share Each Share Payable (B)

bl BARNRE | SRNEE ESRERECEMHN FRORHE ESRIER

EdE] ] K& BB B

N/A

Consideration for which the Shares have been Allotted 4-E I MR 3R E

7 Details of Allottees 4 ERE D ERITETE

No. of Shares Allotted by Class

Name, Occupation BEIR B EEE
and Description ' Address
B8/ 218 BRE sk ClassiE5) Class#ER! Class 7!
U
Ordinary
Tang Xiaodong [15" Floor, 15,000,000
=75 Tianjin Building,
167 Connaught Road West,
Hong Kong
Luo Jianhua 15" Floor, 1,500,000
FEFEEE Tianjin Building,
167 Connaught Road West,
Hong Kong

Total Shares Allotted by Class 16,500,00'0

EERTEEER
<
Signed %% @r\%u@ |
(Name #4): ( Cheung Mo Ching ) Date HE : 16" September, 2003
Director3gzm /Secretary #& *

*Delete whichever does not apply SEBETEBEE




I CR l #z OU|

Companies Registry Return of Allotments

il e
Company Number /)5

109667

1 Company Name A HEE
GUANGNAN (HOLDINGS) LIMITED Erg (£H) GEANH

2 Date(s) of Allotment B HHA (Note 5 2)

11 | 11 | 2003 2 - - -

DD H MM B YYYY & E MM B YYYY &

3 Totals of this Allotment A& BCAY e %S -

Nominal Amount Paid and Payable T8 FERH S E%E (Note 25 3) $ 100,000
Premium Amount Paid and Payable [(A) + (B)] E&REMIRELEE [(A)+B)]  § 49,500
4 Cumulative Total of Paid-up Capital (Including this Allotment) $ 901 ’583,285_90'

RER S (BELSE)

5 Shares Allotted for Cash FAR& I SRR SD

Class of No. of Shares | Nominal Value | Amount Paid and Payable | Premium on Total Premium Paid
Shares Allotted of Each Share on Each Share Each Share and Payable (A)
_ ‘ SREC/ERNHYRE '
e bl e AN g EREEE Paid Payable FRHBE R R
BE Bafy | s 2R B R
Ordinary 1,000,000 | HK$0.10 HK$ - HK$0.0495 | HK$49,500.00
0.1485
Presentor’s Name and Address For Official Use
R NBIER Rk ‘ AR AR
Guangnan (Holdings) Limited i " \
15/F., Tianjin Builidng "gv(r et 'lpf
167 Connaught Road West : )
Hong Kong ONgani e F. 915trv

Specification No. 1/97
fEARSRE 197 5t

24411 /2003 66470204
LR Ho. -109587-
Sh. Farm ; ol
GUANGNAN (HOI DINGSY 1 IMITEN/Farm SC171A 06 N3V 03 £50.00




Return of Allotments

Company Number A E)iER

Be{nBo B 109667
Page2 B_H
6 Shares Allotted for other than Cash JEE & I {THISECRZ{D (Note 3£ 4)
Class of No. of Shares | Nominal Value | Amount Treated As Paid on} Premium on |Total Premium Paid and
Shares Allotted of Each Share Each Share _Each Share Payable (B)
RirE5 LN | SRNYEHE SRFERECHTH EREE ERRES
e EEE] B IR ERE
N/A

Consideration for which the Shares have been Allotted 4#3B2 E R {DFIRE

7 Details of Alloftees JE S EIRR (T ENEE

Name, Occupation

No. of Shares Allotted by Class

ERBIRR S EREE
and Description Address
A/ BT BER skt Class%g3l Class#H 371 Class %581
=i

Ordinary
Chan Kin Cheung iFlat D, 10/F., Hill Court, 1,000,000
fhzEE 28 Hill Road, Shek Tong Tsui,

Hong Kong.

\

Total Shares Allotted by Class 1,000,000

) B R S AR
Signed %% : @E\t\y/@\
(Name #:4%): ( Cheung Mo Ching ) Date H# :
Director = /Secretary #E *

*Delete whichever does not apply LT BB E

11 November 2003




Monthly Return on Movement of Listed Equity Securities

FORMI

For the month ended 30 June 2003
To . E-Business & Information Services of The Stock Exchange of Hong Kong Limited
From Guangnan (Holdings) Limited
(Name of Company)
Joe K F Poon - Vice President
Computershare Hong Kong Investor Services Limited - Share Registrars ~ Tel No.: 2862 8522
(Name of Responsible Official)

Date 5 July 2003
(A) Information on Types of Listed Equity Securities:

(please tick wherever applicable)
v 1. Ordinary shares 2. Preference shares

3. Other classes of shares; please specify:

4, Warrants; please specify:
(B} Movement in Authorised Share Capital:

No. of Ordinary Shares/ v
Preference Shares/ Par Value Authorised Share Capital
Other Classes of Shares {HKS) (HKE)
Balance at close of preceding month: 15,000,000,000 0.10 1,500,000,000.00
Increase/(Decrease):;
{(EGM approval date: ) N/A , N/A N/A
Balance at close of the month: 15,000,000,000 0.10 1,5600,000,000.00
(C) Movement in Issued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares

Balance at close of preceding month: 8,998,332,859
Increasef(Decrease) during the month: N/A
Balance at close of the month: 8,998,332,859

M2




(D} Details of Movement:
*please delete and insert 'N/A' wherever inapplicable

SECURITIES IN
ISSUE AT SECURITIES IN NO. OF NEW
TYPE OF SECURITIES CLOSE OF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING
PRECEDING OF THE MONTH THEREFROM
MONTH
SHARE OPTIONS*
Type No. of Options Granted Exercised Lapsed No. of Options
Share Option
Scheme
Exercise price:
1.HK$  0.1495 51,000,000 - - - 51,000,000
WARRANTS* Nominal Value Exercised Nominal Value
Date of Expiry (HKS$) (HK$) (HK$)
1 NA
Subscription price:
HK$
2. .
Subscription price:
HK$
CONVERTIBLES* Converted
Class (5-year Units (Units) Units
Convertible Note) -
Convertible price:
HK$  0.155 516,129,032 N/A 516,129,032
OTHER ISSUES OF
SHARES* N/A
Rights Issue Price: Issue and Allotment Date:
Placing Price: Issue and Allotment Date:
Bonus Issue Issue and Allotment Date:
Scrip Dividend Issue and Allotment Date:
Repurchase of Share Canceliation Date:
Redemption of Share Redemption Date:
Consideration Issue Price: Issue and Allotment Date:
Others: Price: Issue and Allotment Date:
(please specify)
Total no. of ordinary shares/preference sharesfother classes of shares increased/(decreased) during the month: N/A
For and on behalf of
COMPUTERSHARE G KONG INVESTOR SERVICES LIMITED
Registrars
Remarks:
| Authorised |gnator?"
Name: Joe K F Poon
Title: Vice President - Chent Services
Note:

All information contained in this form may be reproduced and provided to other information vendors or users of market data at
the sole discretion of the Stock Exchange without prior notification to the company/issuer.

..212
GNL



Monthly Return on Movement of Listed Equity Securities

FORMI

For the month ended 31 July 2003 i i
To . E-Business & Information Services of The Stock Exchange of Hong Kong"-l_iﬁwlited
From : Guangnan (Holdings) Limited
(Name of Company)
Joe KF Poon - Vice President
Computershare Hong Kong Investor Services Limited - Share Registrars ~ Tel No.: 2862 8522
(Name of Responsible Official)
Date : 4 August 2003
(A) Information on Types of Listed Equity Securities:
{please tick wherever applicable)
v 1. Ordinary shares 2. Preference shares
3. Other classes of shares; please specify:
4. Warrants, please specify:
(B) Movement in Authorised Share Capital:
No. of Ordinary Shares/ .
Preference Shares/ Par Value Authorised Share Capital
Other Clesses of Shares (HKS) (HK$)
Balance at close of preceding month; 15,000,000,000 0.10 1,500,000,000.00
Increase/{Decrease):
(EGM approval date: ) N/A N/A N/A
Balance at close of the month: 15,000,000,000 0.10 1,500,000,000.00
(C) Movement in Issued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares
Balance at close of preceding month: 8,998,332.859
Increase/f(Decrease) during the month: N/A
Balance at close of the month: 8,998,332,859

272




(D) Details of Movement:
*please delete and insert 'N/A’ wherever inapplicable

SECURITIES IN
ISSUE AT SECURITIES IN NO. OF NEW
TYPE OF SECURITIES CLOSE OF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING
PRECEDING : OF THE MONTH THEREFROM
MONTH
SHARE OPTIONS*
Type No. of Options Granted Exercised Lapsed No. of Options
Share Option
Scheme
Exercise price:
1.HKS  0.1495 51,000,000 - - - 51,000,000
WARRANTS* Nominal Value Exercised Nominal Value
Date of Expiry (HK$) (HK$) (HKS)
1 NA
Subscription price:
HK$
2. .
Subscription price:
HK$
CONVERTIBLES* Converted
Class (5-year Units (Units) Units
Convertible Note)
Convertible price:
HK$  0.155 516,128,032 N/A 516,129,032
OTHER ISSUES OF
SHARES* N/A
Rights Issue Price: Issue and Allotment Date:
Placing Price: Issue and Allotment Date:
Bonus Issue Issue and Allotment Date:
Scrip Dividend Issue and Allotment Date:
Repurchase of Share Cancellation Date:
Redemption of Share Redemption Date:
Consideration [ssue Price: Issue and Allotment Date:
Others: Price: Issue and Allotment Date:
(please specify)
Total no. of ordinary shares/preference shares/other classes of shares increased/(decreased) during the month: N/A
For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars
Lﬁ/ '
Remarks: : A
7 Authorised Bignatory
Name:  Joe KF Poon J
Title: Vice President - Clienit Services

Note:
Al information contained in this form may be reproduced and provided to other information vendors or users of market data at
the sole discretion of the Stock Exchange without prior notification to the companyfissuer.

.22
GNL



FORMI
Monthly Return on Movement of Listed Equity Securities
For the month ended 31 August 2003

To . E-Business & Information Services of The Stock Exchange of Hong Kong Limited
From : Guangnan (Holdings) Limited
(Name of Company)

_Joe K'F Poon - Vice President
Computershare Hong Kong Investor Services Limited - Share Registrars ~ Tel No.: 2862 8522
(Name of Responsible Official) ‘

Date 4September2003'

(A) Information on Types of Listed Equity Securities:
(please tick wherever applicable)

v 1. Ordinary shares 2. Preference shares

3. Otherclasses of shares,  please specify:

4, Warrants; please specify:

(B) Movement in Authorised Share Capital:

No. of Ordinary Shares/

Preference Shares/ Par Value Authorised Share Capital
Other Classes of Shares {HKS} (HK$)
Balance at close of preceding month: 15,000,000,000 0.10 1,500,000,000.00
Increase/(Decrease):
(EGM approval date: ) N/A NIA ‘ N/A
Balance at close of the month: 15,000,000,000 0.10 1,500,000,000.00
(C) Movement in Issued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares
Balance at close of preceding month: 8,998,332,859
Increase/(Decrease) during the month: N/A
Balance at close of the month: 8,998,332,859

2112



(D) Details of Movement:
*please delete and insert'N/A' wherever inapplicable

SECURITIES IN
ISSUE AT SECURITIES IN NO. OF NEW
TYPE OF SECURITIES CLOSE OF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING
PRECEDING OF THE MONTH THEREFROM
MONTH
SHARE OPTIONS® _
Type No. of Options Granted Exercised Lapsed No. of Options
Share Option
Scheme

Exercise price:

1.HKS 01495 51,000,000 - - - 51,000,000

WARRANTS* Nominal Value Exercised Nominal Value

Date of Expiry (HK$) (HK$) : (HK$)

T NA

Subscription price:

HKS

2.

Subscription price:

HKS

CONVERTIBLES* Converted

Class {5-year Units (Units} Units

Ceanvertible Note)

Convertible price:

HKS  0.155 516,129,032 N/A 516,129,032

OTHER ISSUES OF

SHARES* N/A

Rights Issue Price: Issue and Allotment Date:

Placing Price: Issue and Allotment Date:

Bonus Issue Issue and Allotment Date:

Scrip Dividend Issue and Allotment Date:

Repurchase of Share Cancellation Date:

Redsmption of Share Redemption Date:

Consideration Issue Price: Issue and Allotment Date:

Others: Price: Issue and Allotment Date:

(please specify)

Total no. of ordinary shares/preference sharesfother classes of shares increased/(decreased) during the month: ’ N/A

For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED
Registrars

Remarks:

“) Authorised|Signatory
Name: Joe KF Poon
Title: Vice President - Client Services
Note:

All information contained in this form may be reproduced and provided to other information vendors or users of market data at
the sole discretion of the Stock Exchange without prior notification to the companyifissuer.

202
GNL



FORMI
Monthly Return on Movement of Listed Equity Securities
For the month ended 30 September 2003

To . E-Business & Information Services of The Stock Exchange of Hong Kong Limited
From : Guangnan (Holdings) Limited
. (Name of Company)

Joe K F Poon - Vice President
Computershare Hong Kong Investor Services Limited - Share Registrars ~ Tel No.: 2862 8522
(Name of Responsible Official)

Date : 10 October 2003

(A) Information on Types of Listed Equity Securities:
(please tick wherever applicable)

v 1. Ordinary shares 2. Preference shares

3. Otherclasses of shares;  please specify:

4. Warrants; please specify:

(B) Movement in Authorised Share Capital:

No. of Ordinary Shares/

Preference Shares/ Par Value Authorised Share Capital
Other Classes of Shares (HK$) {HKS)
Balance at close of preceding month: 15,000,000,000 0.10 1,500,000,000.00
Increase/(Decrease):
(EGM approval date: ) N/A N/A N/A
Balance at close of the month: 15,000,000,000 0.10 1,500,000,000.00
(C) Movement in [ssued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares
Balance at close of preceding month: 8,998,332,853
Increase/(Decrease) during the month; 16,500,000
Balance at close of the month: 9,014,832,859

A2



(D) Details of Movement:
*please delete and insert 'N/A’ wherever inapplicable

SECURITIES IN
ISSUE AT SECURITIES IN NO. OF NEW .
TYPE OF SECURITIES CLOSE CF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING
PRECEDING OF THE MONTH THEREFROM
MONTH

SHARE OPTIONS*
Type No. of Options Granted Exercised Lapsed -No. of Options

Share Option

Scheme
Exercise price:
1.HK$  0.1495 51,000,000 - 16,500,000 - 34,500,000 16,500,000
WARRANTS* Nominal Value Exercised Nominal Value
Date of Expiry (HKE) (HK$) (HK$}
1 NA
Subscription price:
HK$
2.
Subscription price:
HK$
CONVERTIBLES* Converted
Class (5-year . Units (Units) Units
Convertible Note)
Convertible price:
HK$  0.155 516,129,032 NIA 516,129,032
OTHER ISSUES OF
SHARES" N/A
Rights Issue Price: Issue and Allotment Date:
Placing Price: Issue and Allotment Date:
Bonus Issue Issue and Allotment Date:
Serip Dividend Issue and Allotment Date:
Repurchase of Share Cancellation Date:
Redemption of Share Redemption Date:
Consideration Issue Price: Issue and Allotment Date:
Others: Price: Issue and Aliotment Date:
(please specify)

Total no. of ordinary shares/preference shares/other classes of shares increased/(decreased) during the month: 16,500,000

———————————

For and on behalf of
COMPUTERSHARE HONG KONG INVESTOR SERVICES LIMITED

Registrars
Remarks: (D»
[ Authorised lgnatory
Name; Joe K F Poon
Title: Vice President - Client Services
Note:

All information contained in this form may be reproduced and provided to other information vendors or users of market data at
the sole discretion of the Stock Exchange without prior notification to the company/issuer.

202
GNL



Monthly Return on Movement of Listed Equity Securities

For the month ended 31 October 2003

FORMI

To . E-Business & Information Services of The Stock Exchange of Hong Kong Limited
From : _Guangnan (Holdings) Limited
(Name of Company)

Joe K F Poon - Vice President

Computershare Hong Kong Investor Services Limited - Share Registrars

(Name of Responsible Official)

Date : 7 November 2003

TelNo.. 28628522

(A) Information on Types of Listed Equity Securities:
{please tick wherever applicable) :

N 1. Ordinary shares

3. Other classes of shares; please specify:

2. Preference shares

4, Warrants; please specify:

(B) Movement in Authorised Share Capital:

No. of Ordinary Shares/

Preference Shares/ Par Value Authorised Share Capital
Other Classes of Shares (HKS) (HKS)
Balance at close of preceding month: 15,000,000,000 0.10 1,500,000,000.00
Increase/(Decrease):
(EGM approval date: ) N/A N/A N/A
Balance at close of the month: 15,000,000,000 0.10 1,500,000,000.00
(C) Movement in Issued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares
Balance at close of preceding month: 9,014,832,859
Increase/(Decrease) during the month: N/A
Balance at close of the month: 9,014,832,859

A2



(D) Details of Movement:
*please delete and insert 'N/A' wherever inapplicable

SECURITIES IN

: ISSUE AT SECURITIES IN NO. OF NEW
TYPE OF SECURITIES CLOSE OF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING

' PRECEDING OF THE MONTH THEREFROM

MONTH

SHARE OPTIONS®
Type No. of Options Granted Exercised Lapsed No. of Options

Share Option

Scheme
Exercise price:
1.HKS  0.1495 34,500,000 - - - 34,500,000
WARRANTS* Nominal Value' Exercised Nominal Value
Date of Expiry (HK$) (HK$) (HK$)
1 NA
Subscription price:
HK$
2,
Subscription price:
HK$
CONVERTIBLES* Converted
Class {5-year Units (Units) Units
Caonvertible Note)
Convertible price: .
HK$  0.155 ’ 516,129,032 N/A 516,129,032
OTHER ISSUES OF
SHARES* N/A
Rights Issue Price: Issue and Allotment Date:
Placing Price: Issue and Allotment Date:
Bonus Issue Issue and Allotment Date:
Scrip Dividend Issue and Allotment Date:
Repurchase of Share Cancellation Date:
Redemption of Share Redemption Date:
Consideration Issue Price: -Issue and Allotment Date:
Others: Price: Issue and Allotment Date:
{please specify)

Total no. of ordinary shares/preference shares/other classes of shares increased/(decreased) during the menth: N/A

Remarks:

For and on behalf of

COMPUTERSHAREH

Registrars

KONG INVE jOR SERVICES LIMITED

Name: JoeKF PL

Note:

Title:

uthorised Signtory

Vice President - Client Services

All information contained in this form may be reproduced and provided to other information vendors or users of market data at

the sole discretion of the Stock Exchange without prior notification to the companyfissuer.
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FORMI
Monthly Return on Movement of Listed Equity Securities
For the month ended 30 November 2003

To . E-Business & Information Services of The Stock Exchange of Hong Kong Limited
From : Guangnan (Holdings) Limited
(Name of Company)

Joe K F Poon - Vice President

Computershare Hong Kong Investor Services Limited - Share Registrars  Tel No.: 2862 8522

(Name of Responsible Official)

Date : 8 December 2003

(A) Information on Types of Listed Equity Securities:
(please tick wherever applicable)

Y 1. Ordinary shares 2. Preference shares

3. Otherclasses of shares;  please specify:

4. Warrants; please specify:

(B) Movement in Authorised Share Capital:

No. of Ordinary Shares/

Preference Shares/ Par Value Authorised Share Capital
Other Classes of Shares (HK$) (HKS)
Balance at close of preceding month: 15,000,000,000 0.10 1,500,000,000.00
Increase/(Decrease):
(EGM approval date: ) N/A N/A N/A
Balance at close of the month: 15,000,000,000 0.10 1,500,000,000.00
(C) Movement in Issued Share Capital:
No. of No. of No. of
Ordinary Shares Preference Shares Other Classes of Shares
Balance at close of preceding month: 9,014,832,859
Increase/(Decrease) during the month: 1,000,000
Balance at close of the month; 9,015,832,859

.12




(D) Details of Movement:
*please delete and insert 'N/A’ wherever inapplicable

SECURITIES IN
ISSUE AT SECURITIES IN NO. OF NEW
TYPE OF SECURITIES CLOSE OF MOVEMENT DURING THE MONTH ISSUE AT CLOSE | SHARES ARISING
PRECEDING OF THE MONTH THEREFROM
MONTH

SHARE OPTIONS*
Type No. of Options Granted Exercised Lapsed No. of Options

Share Option

Scheme
Exercise price: . ’
1.HK$  0.1495 34,500,000 - 1,000,000 - 33,500,000 1,000,000
WARRANTS* Nominal Value Exercised Nominal Value
Date of Expiry (HK$) (HK$) (HK$)
T NA
Subscription price:
HK$
2,
Subscription price:
HK$
CONVERTIBLES" Converted
Class (5-year Units (Units) Units
Convertible Note)
Convertible price:
HK$  0.155 516,129,032 N/A 516,129,032 |-
OTHER ISSUES OF
SHARES* N/A
Rights Issue Price: Issue and Allotment Date:
Placing Price: Issue and Aflotment Date:
Bonus Issue Issue and Allotment Date:
Scrip Dividend Issue and Allotment Date:
Repurchase of Share Cancellation Date:
Redemption of Share Redemption Date:
Consideration Issue Price: Issue and Aflotment Date:
Others: Price: Issue and Atlotment Date:
{please specify)

Total no. of ordinary shares/preference shares/other classes of shares increased/(decreased) during the month: 1,000,000
For and on behalf of
R SERVICES LIMITED

Remarks:

COMPUTERSHARE HONG KNG INVE
Registrars

9%

-7

A
Name:

Note:

Title:

Joe KF Poon
Vice President - Client Services

orised Signgtory

Al information contained in this form may be reproduced and provided to other information vendors or users of market data at
the sole discretion of the Stock Exchange without prior notification to the company/issuer.
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Lreq NOTILES - . . The Standard Tuesday, September 2, 2003

(Page 1}

The Stock Exchange of Hong Kong Limired takex no respunsibility for the of this ement, makey no rep ion as to Uts accuracy or Ccumpleteness and expressly disclaims any liability whatsoever for ary loss howsvever
arising from or in reliance upan the whale or any part of the conrents of this announcement.
—]

GUANGNAN (HOLDINGS) LIMITED

AbEDHIR2E

(Incorporated in Hong Korg with limited liability)

ANNOUNCEMENT
- CONNECTED TRANSACTION

)|

=

SUMMARY

. The Directors gnnounce that HK Jin Huang und Dengguan Foodstuffs had entered into on agreement on 28th May, 1997 10 establish an equity joint venturc company in the PRC, with a respective holding of 70% by HK Jin Huang and 30%
by Dongguan Foodstuffs. Guangnun and Dongguan Foodstuffs also invested in BVI Jin' Huang on 25th March, 1997 with a shareholding of 75% and 25% respectively. Dongguan Foodstu(Ts is a substantial sharehoider with a 49% interest in

Dongguan Guangnan and therefore a connected person of Guangnan under the Listing Rules. The principal business of the PRC JV at the time of its establishment was pig rearing and distribution of livestock in the PRC. As of May 2003,

PRC JV ceased its previous business and leased out the land and buildings in the Pig Farm to receive rental income, Dongguan Foodstuffs is not connected with the Company other ihan the above mentioned.

HK Jin Huang has contributed an aggregate of approximately HK$52 million in cash in January, May, August and December 1997 and January, March and June 1998 and Dongguan Foodstuffs has agreed to contribute the land use rights of
certain lands situated in B3 8{7&5 %?Ell& (Xiegang Town Dahou Management Region) and lﬁﬂﬁﬂsiﬁ‘?ﬁﬁ (Hengli Town Cuntou M Region) of D . the PRC valued at approximately RMB22.19 million to the
capital of the PRC JV for carrying out the business of pig reering, As Dongguan Foodstuffs has not made the agreed capital contribution to the PRC JV eventunlly, the Company and Dongguan Foodstuffs, after arm's length negotiations,
signed agreements on 31st May, 200! relaling to the Cessation Arrangement, .

‘Under the Cessation Arrangement, the Group and Dongguan Foodstuffs signed the Cessation Agreements pursuant to which they had mutually agreed to cease their co-operation respectively in BV! Jin Huang and the PRC }V. In addition,
the legal title of all assets of the Pig Farm will be transferred to the PRC JV. However, HK Jin Huang discovered that the land use rights of the Pig Farm have been used as a collaleral for the bank loans of Hengli Company. The re-
registration of the land usc rights of the fand and the first registration of the buildings of the Pig Farm in the name of the PRC JV cannot be completed without the consent of the bank. The Company has been trying to pursue the re-
registration of the legal title of the land und the first registration of the buildings of the Pig Farm since the entering into the Cessation Agreements bul the re-registration has not been successful. The Directors believe that Dongguan
Foodstuffs breached the JV Agresment and the PRC JV is taking legal action against Dongguan Foodstuffs.

The sctting up of the PRCT IV and BV1 Jin Huang constituied a d ion of Guangnan and is required 10 be disclosed by woy of an announcement. The value of such ransaction exceeded the higher of HK$10 miltion and 3.0%
of the book value of the net tangible assets of the Group bul independent Sharcho!ders’ approval had not been obtained prior to the entéring into the above transaclion. The breach of ihe Listing Rules was made by the previous management
of Guangnan in 1997. Since 1997, there have been subsiantial changes in the Board nnd the management of the Compuny. As soon as (he management of Guangnan discovered the breach of the JV Agreement in April 2001, inspection was
made against the Company’s records in relation thereto as well as the whole ixsue relating to the sewing up of the PRC 3V, the subscqueat development of the PRC IV and the Cessation Arrangement. in view of (he events that have
Lranspired alter the signing of the Cessation Agreements, the Directors consider it appropriate now to keep the Shareholders and the public informed of Lhe matters. The existing Directors helieve that the changes in the Board and the
management of the Company coupled with high staff turnover have led to the delay in making the announcement of (he breach in 1997. The Stock Exchange reserves the right to toke appropriate action as a resuht of the breach of the
Listing Rules in 1997 by Guangnan.

BACKGROUND — JV AGREEMENT the Company began to réview the investments made in the past, As Dongguan Foodsiuffs, not HK Jin Huang, was
. HK Jin H responsible for the day-to-day operation of the PRC 1V, the Company did not realize that the land use rights had not

[ Jin Huang N . . . . _been transferred and il was not until April 2001 thai the Compaay discovered that its capiwl contribution in the PRC
Denggoan-Foodstuffs . JV had been ssed by Dongguan Foodstuffs for establishing the Pig Farm in Hengli Town. The land use rights in the

2, Date: 28th May, 1997 Pig Farm was originally ngreed to be injected into the PRC JV by Dongguan Foodstuffs. The Company's records

. showed that the capital contribution was made in 1997 and 1998 according to the JV Agreement. The present
3. Purpose: management and Directors do not know the specific intended use of the capital contributien at that time. The
Company has been actively negotiating with. Dongguan Foodsiuffs for possible solutions to rectify the breach of the

The PRC JV has been established by HK Jin Huang and Dongguan Foodstufl's with a proportionate shareholding IV Agreement by Dongguan Foodstufs since April 2001 which resulted in the Cessation Arrangement as mentioned

of 70% and 30% respectively, The purpose of the joint venture agreement is to set out the respective rights and

obligations of each party regarding the joint venture in connection with the operation, management and below.
adminisiration of the PRC IV, . CESSATION ARRANGEMENT
4. Constitution of the board: . . As Dongguan Foodstuffs has not made the agreed capital contribution to the PRC JV, the Group and Dongguan

There were seven dircetors in total on the board of the FRC JV, four of which were nominated by HK Jin Foodstuffs, after arm's tength negotiations, signed agreements on 31st May, 2001 relating 1o the Cessation Arrangement,

Huang and the remaining 3 directors were nominated by Dongguan Foodstuffs. The sharcholding and group structure of Guangnen after the Cessation Arrangement:
s. Business: . .
. . . P g . Dongguan
The PRC JV is a company incorporated in the PRC on 6th October, 1997 with limited Hability. The PRC IV Guangnan . Foodstuffs
was set Up 10 engage in pig reasing and distribution of livestock in the PRC.
6. Working capital commitment requirement: . . ) . 100% ! 51% 9%
Under the IV Agreement, the total iavestment was RMB200 million which was the same as (he registered
capital. HK Jin Huang agreed to coniribute capital of RMB140 million whereas Dongguan Foodstuffs agreed to
inject fixed assets and pig farms amounted to RMB60 million. Both parties had to contribute at least 30%
within six months, 50% within one year and the whole amount of registered capital within lwo ycary after the
obtaining of business license on Gth October, 1997 respectively, . BVI Jin Huang g?:ﬁg::
The shareholding and group structure of Guangnan as-at the time of establishing the PRC JV were set out below:—
100%
— Guangnan Dongguan Foodstuffs -
: HK Jin Huang
5% 5% 49% 25%
100% l
Dongguan Guangnan PRC IV
100%
Note;
BVIJin Huang = Investment holding company
BV Jin Huang ] % HK Jin Huang —  Investment kolding company
30 PRCJIV - No business operations before May 200! and currently receives rental income for leasing out land
! and buildings
100% 4 PRC JV it the sole asset of HK Jin Huang and HK Jin Huang is the sole asset of BVI Jin Huang
>
Under the Cessation Arrangement, the Group and Dongguan FoodstufTs signed the Cessation Agrecments pursuant to
Ly HK Jin Huang (Note) which they had mutually agreed to cease their co-operation respectively in BV1 Jin Huang and the PRC JV. Dongguan
Foodstuffs will transfer its 30% equity interest of the PRC 1V at nil consideration to HX Jin Huang and its 25%
equity interest of BVI Jin Huang al a nominal consideration of HK$1.00 to the Company respectively. Thereafter,
W% l both BVY Jin Huang and the PRC IV will become wholly-owned subsidiaries of the Company, The Group.also
applied in Junc 2001 for the PRC JV to be converted from a sino-foreign equity joint venture into a wholly foreign-
c awned enterprise under the relevant laws of the PRC,
PRC }V
Through the Cessation Arrangement, the Company will be able to obtain all assets of the PRC JV, including the land
- ) . and buildings of the Pig Farm. The Company believes that transferring the interest in the PRC JV and BVI Jin Huang
Note: /. HK Jin Huang was a 100% owned subsidiary of Guangnan on 28th May, 1997 being the date of signing from Dongguan Foodsluffs is the Fasiest way to secure all the assets of the PRC JV.
the JV Agreement 1o set up the PRC IV, - . .
. . . On 31st May, 2001, Dongguan Foodstuffy has successfully transferred the 25% equity interest held by it in BYI Jin
2. HK Jin Huang became a 100% owned subsidiary of BV Jin Huang on 27th June, 1997, ' Huang at a nominal consideration of HK$1.00 to the Company and BVI Jin Huang is now a wholly-owned subsidiary
Dongguan Foodstuffs is a substantial shareholder with a 49% interest in Dongguan Guangnan and therefore o of the Compuny.
connccted person of Guangnan under the Listing Rules. Pending approval of the Cessation Arrangement from the government authorities in Dongguan, in order to protect the
. Group's interest, additional supplemental agreements based on the terms of the Cessation Agreements were signed by
SUPPLEMENTAL AGREEMENT HK Jin Huang with Dnr'\ﬁ'e_uan Eoodstuffs, In these additianal suppl 1 agr 5, both parties recognized that
On 28th August, 1998, HK Jin Huang and Dongguan Foodstudfs agreed to reduce the total investment in PRC JV the tand use rights of & 18 BN % S BS (Xiegang Town Dahou Mansgement Region) and i 2 S 44 51 4% 1 by
from RMB200 million to RMB150 million and the registered capital from RMB200 million to RMB6Q million (Hengli Town Cuntou Management Region) had not been transferred to the PRC JV and further confirmed that alt
because a bocal environmental protection authority did not approve of the establishment of one of the pig farms, thus assels comprising the Pig Farm will be transferred to the PRCJV.
resulling in the cancellation of such establishment and a reduction in investment. There was no change in the B . ——
| ! N N QOn 15t August, 2001, the Group obtained approval from the Foreign Economic and Trade Committee in Dongguan
respective shareholdings of the PRC 1V held by HK lin Huang and Dongguan Foodstuffs although the capital CRSETIH ST T4 % 1 &) for the transfer of 30% equity interest in the PRC JV and on 4th September, 2001,

%omnbulm[a1 w:; re‘yrlscd to HKS$52 million in cash by HK Jin Huang and RMDB22.189,801 w:tsrlh of land use rights by the {ndustrial and Commercial Administration Burcau in Dangguan (K 3 1l 1. 167 B 77 ST /8 ) issued the husiness

ongguan Foodstuffs. registration certificale for the conversion of the PRC IV from a sino-fareign equity joiat veature into a wholly

SUBSEQUENT DEVELOPMENT OF THE PRC JV foreign-owned enterprise. The Directors and PRC legal opinion confirmed that there are no other approvals tequired
for the transfer of the interext in the PRC IV,

HXK Jin Huang has contributed an aggregate of approximately HK$S2 million in cash in Junuary, May, August and

December 1997 and January, March and June 1998 and Dongguan Foodstuffs has agreed (o contribute the land use However, shortly after obtaining the approvals from the aforesaid PRC authorities, HK lin Huang discovered that the
rights of certain Jands situated in Bt G1 X M TFIE R (Xiegang Town Dahou Management Region) and Hi # S144 land use rights of the Pig Farm have been used as a collateral for the bank loans of Hengli Company, the registered

B (Hengli Town Cuntou Management Region) of Doagguan, the PRC valaed at approximatcly RMB22.19 awner of the Pig Farm, with an outstanding amount of approximately RM813.5 million as al 3Ist May, 2003 and
million to the capital of the PRC JV for carrying out the business of pig rearing. However, the legal title of such land there is no indication from Hengli Company that it wilt fulfill its obligation. Hengli Company has only provided a
use rights was not translerred, After the Group's corporate reorganization, which was pl in D ber 2000, letter of guarantee to (he bank undertaking to use the land use rights as a collateral to secure its loan. The re.
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registration of the land use rights of the land and first registration of the buildings of the Pig Furm in the namec
of the PRC JV cannot be complcted without the consent of the bank. The Company has been rying to pursuc the
re-registration of the legal titie of the land and first registration of the buildings of the Pig Farm since thc
centering into the Cessalion Agreements bul the re-registration has not been successful. The Direciors believe
that Dongguan Foodstuffs breached the JV Agreement and the PRC JV, the only plaintiff, is taking legal action
against Dongguan Foodstuffs. The Company’s PRC lawyer opines that according to the Cessation Arcrangement,
HK Jin Huang and PRC JV can lecase oul the land and buildings of the Pig Farm. Depending upon thc court
Judgment, the bank may or m.ny not be entitled to the rental income from the lcasing of land and building. For

prudent sake, rental income will not be recognized ns income of the PRC JV pending the outcome of the
litigation.

Nevertheless, the Dircdtors belicve, as the Group had alrcady made a full provision of HK$52 million for this
investment duriag the two financial years ended 3 1st December, 2000 and the tand use rights of approximuately
RMB 22.19 nmillion of two pieces of land which Dongguan Foodswuffs agreced to contribute to the PRC JV was
fully writtcn off for the year ended 31st December, 2001, there would not be any material linancial impact even
if the re-registration of the legal title of the land and lirst registration of the buildings of the Pig Farm could not
be completed eventually, PRC JV sold part of its current axsets including pigs. vacciner, office equipments and
fecds for operating the Pig Farm and leased the land and buildings in May 2003 to a PRC individual person who
is'not connected with any of the directors, chief exccutive and substantial shareholders of the Company and its
subsidiaries and any of their respective associales as defined under the Listing Rules. The sale of current assets
and lcasing of the land and buildings is a commercial decision made by the PRC JV, The PRC JV considercd
that lcasing out (he land-and buildings should be more prohldblc than scif-operating the Pig Farm. The only
business of PRC JV now is the leasing of the land and buildings in the Pig Farm.

The Dircctors believe that the addition of the HK3$1.00 consideration in BV1 Jin Huang would explicidy conform

the Cessation Agrecements with the legal formalities of creating a binding contract and the transfer of xharcholdings

in PRC JV and BVI Jin Huang was on normal commercial terms, as the value of the Cessation Agreements fall
within the de-minimis thresholds of Rule 14.24(5) the Cessation Agreements are not subjected 1o any disclosure
or sharcholders approval requirement under the Listing Rules.

BREACH OF THE LISTING RULES

The sctting up of the PRC JV and BWVI Jin Huang constituted connected transactions of Guungnan -and ix
requircd Lo be discloscd by way of an announcement. The aggregate value of such transactions exceeded the
higher of HK$10 million and 3.0% of the book value of the nct tangible assels of the Group but independent
Sharcholders® approval had not been obtained prior to the entering into the transaction. As such, the Company
has breached rule 14.26 of the Listing Rules. The breach of the Listing Rules wax made by the previous
muanagement of Guangnan in 1997, Since 1997, therec have been substantial changes in the Board and the
management of the Cnmpany. The previous directors might have placed the Group's recorganization, which was
completed in December 2000, on top priority and had not had the opporiunity to discover the breach of the
Listing Rules in 1997, As soon as the management of Guangnan discovercd the breach of the 1V Agrecement in
April 2001, inspection was made against the Company’'s records in relation thereto as well as the whole issue
relating to-the setting up of the PRC JV, the subsecguent development of the PRC JV and the Cessation
Arrangement. In view of the cvents that have transpired after the signing of the Cessation Agrecements, the
Directors consider it appropriate now to kcep the Sharcholders and the public informed of the matters. The
cxisting Directors beliceve thal the changes in the Board and the managemcent of the Company coupled with high
stalf turnover have led to the delay in making the announcement of the breach in 1997, The existing management
and Lthe Board of the Company are cautious in complying with the Listing Rules and have taken certain actions,
including the improvement of their internal control and reporting systems, alerting the management of the
subsidiaries for strict compliance of disclosure requirement under the Listing Rules. Efforts have been made to
promoltle betier undcrslunding and to heighten awareness among the subsidiaries and their management of the
Listing Rules’ requirements regarding notifiable transactions in general, and connected transactions in particular.
These include issuing guidelines 1o and organising seminurs for subsidiaries of the Company and their management
on the subject by gqualificed experienced internal and extcrnal professionals, including legal., accounting and
company sccretarial professionals. The subsidiaries are required to lodge monthly reports to the Company on
cxisting or contemplated connected transactions. Prior approval from the Company.-must be sought if the
subsxidiaries intend to enter into new notifiable transactions, to make new investment or to realize asscts including
transactions that may or may not have Listing Rules implications. The Dircctors, including the independent ion-
exccutive directors. belicve that through the improvement in the internal control and reporting systems., future
notifiable transactions or other transactions that have Listing Rulex implications can be closely mosnitored.
Whencver investrmcont opportunity arises. the management and the Board of the Company will first consider and,
il appropriale, seck professional advice as to whether it will constitute a notifiable transaction or othar transactions
that have Listing Rules implications in order to prevent any inadvertent breach of the Listing Rulesx in the
future. The Stock Exchange reserves the right 1o take appropriate action as a result of the breach of the Listing
Rules in 1997 by Guangnan,

DEFINITIONS

"IV Agreement” Augrcement made between HK Jin Huang and Dongguan Foodstulls on 28th May.
1OV7 in relation to the establishment of a joint venture for the pig rearing and
distribution of livesitock in the PRC :

“BViIJin Huang™ R N BT AT 2 T Jin Huang Food indusiry Investment Limitedy. a company
incorporated io the British Virgin Islands on 25th Muarch, 1997, which is formerly
held as to, 75% _and 259% by CGuangnan and Dongaouan Foodstufls rexpectively. now
a 100% owned subsidia Y 5y ‘GCSTangnan after the Cessation Arrangement

“Board™ The board of Directors

“Ces

tion Agrecments™ Agrecments made on 31st May., 2001 between HK Jin Huang and Dongguan
s Foodswffu-in relation 1o the transfer of 30% interext in the PRC JV . and beiween
the Company and Dongguan FPoodstufts in relation to the transter of 25% interest
in BV1Jin Huang
“Cessation Arrangement”™ Arrangement made between HK Jin Huang and Dongguan Foodstuffs in relation 1o
the cessation of co-operation’ in the PRC JV and between Guangnan and Dongguan
Foodstufl’s in relation to the cessation of co-operation in the BVI Jin Huang

“connccted person(s)™ . has the same meaning as ascribed in the Listing Rules
“Dirccror(s)”™ The dircctor(k) of Guangnan X
“Dongguan Foodstalls® A BT B R o 6T 8 ME W 2N 3] (Dongguan Foodstulfs Imp. & Exp. Co. of

Guangdong). a substantial sharcholder with a 49% interest in Dongguan Guangnan

and with a 100% interest in Hengli Company

“Dongguan Guangnan™ Dongguan Gu.\n nan Stock Development Ca.. Ltd.. a 51 % owned ~xubsidiary of
. Guangnan

“Groupt Guangnan and its subsidiariex

“Guangnan™ or “Company’™ Guungnan (Holdings) Limited. a company incorporated in Hong Kong and whose

Shiares are listed on main board of Stock Exchange

CTHKS™” Hong Kong dollars, the lawful currency of Hong Kong -
“Hengli Company”’ FOOUL T AL R O Ol B LD 2 T BT RS B (Hengli Pig Farm of Dongguan Foodstuffls

Imp. & Exp. Co. of Guangdong), a wholly-owned subsidiary company of Dongguan
Foodstullsy and the registered aowner of the Pig Farm

“Hong Kong™ The Hong Kong Spcuial Administeative Region of the PRC
g B 13 B op $

C“HK Jin Huang™ AR N ¥ A PR 4 O Jin Huang Food Industry Investment Lid.)). a company
. incorparated in Hong Kong on 30th Dceccember 1996, formeriy a’ lOO’Vn owned
subxidiary of the Colnpuny. which became a 100% owned subsidiary of BV1 Jin

Huang on 27th Junec, 1997

“Listing Rules™ The Rules Coverning the Listing of Sccurities on the Stock Exchange
“Pig Farm™ HA U FA A8y, a pig rarm occupying an arca of 42,000 square me
both the land and buildings/structures, which ix located at W .
{Dongguan City Hengli Town Tiankeng Cun), in the PRC
“PRC™ ’ " The Pcople's Republic of China .
“PRC IV b A SLRE s A A A T (Dongguan Jinhuang Food Co.. Ltd.). an equily joint
venture company established in the PRC by HK Jin Huang and Dongguan

Foodstufls, and subseguently became a wholly foreign owhed enterprise of HK Jin
Huang atfier the Cessation Arrangement

11 AL T SR 50

“Share(s)™ . sharc(s) of HK$0,10 ooch in the share capltat of Ciuangndn -
“Sharcholder(s)™ holder(s) of the Shares .
“Stock Exchange™ The Stoak Exchunge of Hong Kong Limited

By Order of the Board
Guangnan (Holdings) Limilted,
Liang Jiang
Chairman

Hong Kong, lst September, 2003 N P
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The Standard Tuesday, September 16, 260

GUANGNA

The Board of Dircctors of Guangnan (Haldings) Limited (the “Company ") is plcascd o announcc the unaudncd'

consolidated interim reselts of the Company and its subsidiaries (the “Group”™) for the six months ended 30
June 2003 together with comparative figures, The results had been reviewed by the Company’s nuduors,

KPMG, and the Company’s audit committee.

. INTERIM RESULTS

(Expressed in Hong Kong dollars)

Consolidated profit and loss account for the six rnunlhs ended 3¢ June 2003 ~ unaudited

Nore
Turnover 2
Cost of sales
Gross profit
Other revenue
Other net income
Distribution costs
Administrative expenses
Other operating cxpenses

Profit from operations

Non-operating income . 3
Finance costs - d(a)
Share of profits legs losses of associates

Profit from ordinary aclivities before laxation 4
Taxation . 5
Profit from ordinary activities after laxallon

Minority interests

Profit sttributable to shareholders

Transfer to.other reserve

Earnings per share

Basic 6{a)
Diluted 6(b)
Interim dividend

Consolidated balance sheet at 30 June 2003 - unaudited
{Expressed in Hang Kong dollars)

Note
Non-current assets
Fixed assels-
- lnvestment propcmcs
~ Other property, plant and cquipment

Interest in associates

Investment sccurities .
Deferred tax assels

Negative goodwill

Current assels
Inventories
Trade and other receivables 7
Other securities

Cash and cash cquivalents

Current liabilities

Interest-bearing borrowings
Trade and other payables 8
Taxation

Net current assets

Total assets less current liabilitics

Non-curre'nl liabilities

Convertible notes

Deferred laxation

Sharcholder’s loan 10 a subsidiary
contributed by a minority sharcholder

Minority interests

Capital and reserves

Share capital ", 9
Reserves :

Notes on the unaudited Interim financial report
(Expressed in Hong Kong dallars)

1. Basls of preparatlon .

Six months ended 30 June
2003 2002

$'600 $'000
745,165 892,392
(669,260) (787,329)"
75,905 105,063
8,475 7,872.
180 ' 1,301
(16,523) (28,188)
(28,911) (21,781)
(5,154) T (3,818)°
33,972 54,452
10,647 16,143
(3,945) (6,203)
9,513 105
50,187 64,497
(3,428) (6,125)
46,759 oos83m
(1,698) 2,299)
45,061 56,073
8.922 ‘1,198
0.50 cents (.62 cents
0.49 cents 0.59 cents
Nil Nil

At 30 June At31 Decembcr
2003 , 2002
$'000 8°000
178,754 178,048
212,981 216,662
391,735 394,710
160,574 151,264
540 1,079

. 1,907 5,764
(17,970 (18,693)
542,786 534,124
72,403 66,683
125,539 116,423
3,095 2,813
262,59% 243,010
463,635 428,929

80,000 80,000

9.360 -
T 12,189 12,186 ¢
101, 549 92,186

I7,’7_06 20,123

538423 -494,864
899,833 899,833°
(364,410) (404,969)

n
535,423 494 864

This interim {inancial report is unaudited, bul hag been reviewad by KPMG in accordance with Statement of Auditing
Standards 700 “Engagements 1o review interim financipl reporty”, lagued by the Hong Kong Socicty of Accountants

{("HKSA™)

(HOLDINGS) LIMITED B

A& DARLT

(Incorpnruled m Hong Kong wuh Ilmued lmblhly)

- INTERIM RESULTS © " - = - i
FOR THE SIX MONTHS ENDED 30 JUNE 2003 R

‘ The interim ﬁmncml report haa been prepared in n:cordancc W|(h lhe rcqmrcmcnu ot‘ (hc Mnln Bonrd Llstmg Rulcl o(

N

Thc imancxal information’ relaung to the financial year ended JI Dccembcr 2002 included in lhe mlenm ﬁnnncml rcpart

Non-operating income

Practics 25

= ! The Stock Exchonge of Hong Kong Limited,
"Inlcnm fmnnclal reporting” issued by the HKSA.

[

does not constitule the Company's statutory financial statcments for that financial year but is defived from those financial *
statcments. Slatulory financial stztements for the year snded 31 December 2002 are available from (he Company’s
registerad office, The auditors have expressed an unqualified opinion on those financial statements’in their report dnledl
I April 2003,

The same accounting policics adopted in lhc f\nnncnl statements for lhc year ‘caded 31 Deccember 2002 havo been upphcd

_.to the interim financial report, with the cxccpuon of chnng:s in accounting policies 10 comply with the Staicment of

Standard Accoummg Practice |2 (revised) “Income Laxes™ issued by the HKSA, which is effective for accounting periods
commencmg on or after | January 2003. As the effect of lhu change in nccoununl policy is not matenal nnd therefore,

* the opening balances have not been restated. X .

Segments| informetion -

Analysis of the principal activities and geogrnphlcal focations uf operations by the Company and its subsld\nnet durlng
the period are as follows:

(a)  Busincss segments C : T RES .
Live 12d Feed . ) . L
) {resh  preduction . fnter” "~ N
. loodstoffs.and livestock  Foodntulls = Property segment

Tioplatiag distribotion - farming - . irding leasing.  elindnation. Unallocsied Conselidated «

. $'000 3 5000 3500 £000 . 8000 3000 1000

Period ended 30 June 2003 C B ‘
Revesue from extermad - - - - B N "
customens 25913 W 13 I+ X1 F) e - - 45,168
[ater-segment revenve 54 - DR S L. S e

Other reveaus from external T

cuslomers . - - - - - - 647, - 61N,
751,334

Toul . 276417 M2n| 3190 29,412 15319 334) 6171 .

" Segment result and contributions .
10,792 . 40,253

trom aperstions 11 W ose’ s
Unallocaled operating income
and expenses . . TR 6281
Prafit ffom operations B : C o
Fisance costs ) ) ) s’
Shate of profits less {osses of '
sssociates - 67 - - - - . 9,580 L9813
* Non-operating lncome . St 10,647
- Textion . . L ) (3,418
Minority interests - .- . {1,698}
Profit attribulable .
to sharcholders 06t
Live aud Feed - - e e
tresk  production Iater-
- foudstufls and livestock  Foodstulls Property segment
Tinplating  distribution farming trading teasing  elimlnatlon  Unallocaled Consolidated
3000 3000 3 3 $'000 . 3000 $'000 1000
Period ended 30 June 2003
Revenue from sxternal .
customers 264,091 503,541 61357 44,748 12,655 - . - B
Intes-segment revenue 45 - - - - (456) - Cel
Othez revenue from external . .
cuslomers - - - - - - N . uEn
Totat 264,547 503,341 61,357 44748 12,635 {456 131 900,264 )
Segment reaull 1318 852% 128 1,016 9 : . S 553 .
Inter-segment lransactions am - - - " . -
" Contributions from operations 37,341 6576 1280 1016 9,149 ) ' 35333
Unallocaled operating income '
and expenses . ‘ croc (381
ProfiL (rom optrations L e ) stan
Finance cosh ’ . L (6,203 .
Share of profits less loscs of : . ) .
associates - 2 - 197 - - ) © 08
Non-operating incame - N 16,143
Taralion . 6,115
Minorily interents ' , . - - (2.299)"
Profil stiributable fo ' o
sharcholdess . . 56,071
(b} . Geographical segments o
i 'Group turnover
Six monlhs cnded 30 June
2003 e 2002
30600 3'000
Hong Kong 368,796 31818
* The People's R:publlc aof Chinn (“PRC™) 1AT2,042 343,289
. Others . o 7.327 -17,288
245,165 . . 892392

Six months ended 30 June
2002

2002
$'000 $°000
Recovery of bad and doubiful debls (Nete) 10,647 16,143

Note: The amounts mamly represent the recovery of bad and doubtful debly pnwou;ly wrliten off or provided for a8 the |
recoverability was in doubt. During the period ended 30 June 2003, certain bad debts were recovercd and the .
related writs-off amounty of §10.647,000 (pericd ended 30 June 2002 pr:vlou:ly prondcd for 516 143,000) were
written back (o the profit and loas account occordingly. .




() Basic earnings per share - cee ot -

Profit from ordinary activilies before taxation
Profit from ordinary activities before taxation Is arrived al after charging/(ctediting): ... . v

2003 02 .
$°000 $'000
fa) Finanee costs:
Interest on bank advances and other borrowings B
repayable within 5 years L . - 2,160 - © 2,130
Interest on convertible notes s 1,785+ 4,073
3948 5,203
(b)  Stajff costa:
Nel canlributions to/{refunded {rom) define: .
contribution plan . ' 624 © (51
Salaries, woges and other benefits - . 20,753 25,347
_ 21,377 24,776 -
(3] Other itéms:
Depreciation 4,572 27,045 -
Amortisation of negative goodwill (723) (835)
Dividend income
- unlisted securities - i3]
- listed securities : (143) 4o
Enterest income (2.161) (2,278)
Loss/(profit) on sale of investment/other securities 236 (1,224)
Net unrealised gaing on other securitics carried at fair valve (282) “an
Operating lease charges in respect of properties rentals 509
Rentals receivable from investment properties less direct
outgoings of $1,948,000 (period ended 30 June 2002: $1,240,000) (M,H_S') (12,411)

Taxation

Texstion in the consolidated profit and foss account represents: .

’ R S1x months ended 30 June
2003 - 2002
3'000 ~ $'000

Current tax - Provision for Hong Kong Profits Tax

Provision for Hong Kong Profits Tax at 17.5%
(period ended 30 June 2002: 16%) on the estimaled .
essessable profits for the period . 618 L

10.  Commitments
-"(a), .. Capital commitments outstanding at 30 June 2003 not provided

'« Conteacted for E :
Authorised but nol contracted for

- follows:

Within | yenf'

The Group leases a number of properties under operating leases. The leanss run for an initial period of one 10
- three. years, with an. option 1o renew the leasc when all terms are rencgotiated. None of the leases includes

contingent rentals. .,

(c) At 30 June 2003, the Company committed 1o provide finance of $6,489,000 (31 December 2002; $

. an associste of lhe Group.
1. Litigations

) ‘At'30 June 2003, the total _fhluré minimum lesse payments under non

After | year but within § years . = oL

for in the financial stitements were as (ol\ow;l
v -A130 June ¢ 1'AL31 December
A + 2000 2002

ot

AL 30 June
. yore 2003

[ $'000

6,489,000) to

During the six months ended 30 June 2003, the Group instigated litigation ngair;u a minority sharsholder of a subsidiary’

in respect of amounts due to the Group lotalling approximatzly $40 million. The Qroup fas pledged an equivalent amount '~

of bills receivable with an authorised bank in the PRC in order 1o obtain.a guarantee issued, in favour of the Group o the
Daongguan intermediate People’s Court. Pull provision has previously been made against the amounis due from the
minarity shareholder. : : : . Sy i

' Management recognises Lhat the .dcbx cnnec‘li.on 10 be importani 10 the Group and will contlno 1o commit reﬁo:}nbly .

_INTERIM DIVIDENDS

. . sufficient resources in this regard. At this stage, the debt recovery work' is still in"progress, including appointing'debt - .

. eollection agents and making legal claims ngainst certain debtors, in order to recover as much debl as poa

12.  Post balance sheet events . i

. , R 13
On 18 August 2003, the Group entered into a share transfer agreement with a party which'is not connected with the
ol |

Company for the disposat of the Group's 51% interest in Dongg Stock D P Co., Lnd, ("D

' Guangnan”) at o consideration of Rmb3 million. According to the-agreement, Lhe transaction would be complele subject

to fullfilment of certain conditions, including the receipt of the in fuil and g the necessary app!
from the PRC government aulhorilies. A gain of approximately $9,600,000 is cxpected from the transaction.

ver- visi i it : - ‘ : : . . " S " N
Over-provisian in reapect of prior years . (140) The Directors resoived not to declare the payment of interim dividend for the six months ended 30 June 2003
__________ 67) (2002 Nil). - .- . R i . A
Current tax - PRC " BUSINESS REVIEW - 7 R o
Tax for the period . o 5,054 5,343 In the first haif of 2003, the Group conscientiously targeted its work lowards improving management quality
Under-pravision in respect of prior years = 480 - - - and operating system innovation, expediting the disposal of unhealthy assets and peripheral businesses, enhancing .
its petitiveness through business structure integration and further development of niche enterprises such as
334 . the tinplating operation; the Group also aimed at seeking new investment opportunities and actively promoted’
Deferred tas . - strategic transformation of enterprises. Therefore, we achieved relatively good.operating results-despite the
e : unsatisfactory economy environment in the first half of this year. R N i
’ - R :
ggf;(‘:,‘;ﬁg:,:::(: r‘:" fj;‘;‘:"’ﬁ;?g,;’;’{;;‘g:.’;m, - (::ggg) s _  During the period under review, the Group's turnover amounted to HK§745,165.000, representing a decrease of
. ——— 16.5 d with the corresponding period of last year. The main reasons for the decrease in turnover were
2,344 . the dramatic decrease of live and fresh foodstuffs agency business due to the change.in policies. of the PRC
o R . authority. regarding state. regulated. quota management which resulted in the ciosure of the-pond.fish agency.
Share of associates' taxation (5,068) " business, the effect of the outbreak of SARS in the first half of this year in Hong Kong, and the reduction in
" P the foodstuffs trading after the opening up of the chilled.chicken market towards-the end of 2002 and the,
2428 §,123 ion of frozen meat trading -operation, Except for tht decrease in the business of live and fresh foodstuffs

Income 1ax for subsidiaries established and operating in other places within the PRC is calculnted based on the applicable
rates of income 1ax ruling in the relevant provinces or economic zones in the PRC . )

The effect of increase in tax raie on deferred (ax balances relates to the anticipated change in tax rates applicable to
certain PRC subsidiariés of the Group according 1o the expecied manner of realisation of the respective temporary timing
differences. AR E ¢

In addition to the amount charged to the consolidated profit and loss account, deferred tax ‘attributable to the Group
relating to the revaluation of its investment propertics amounted to-$4,629,000 during the period has been charged
direetly to equity.

Earnings per share

The calculation of basic cnrhings per share is based on the profit attributable to shorcholders of $45,061,000
(period ended 30 June 2002: $56,073,000) and (he weighted average of 8,998,133,000 (period ended 30 June
2002: 8,995,294,000) ordinary shares in_iuue d_uring the period.

(k) Diluted earnings per share L B
The caleulation of diluted carﬁingx per share for the period ended 30 June 2003 is bosed on the adjusied profit
ateributable 10 ordinary shareholders of $46,846,000 (period ended 30 June 2002: §60,146,000) end the weighted
average number of ordinary shares of 9.514,642,000 shares (period ended 30 June 2002: 10,225,304,000) after
adjusting for the effects of all dilutive potential ordinary shares.

Trade and other receivables

Included in trade and other receivables are trade debtors and bills receivable (net of provision for bad and doubtful debts)
with the following ageing analysis based on invoice date:

' L At 30 June’ ' At 31 December

2003 2002

$°000 3000

Within | month 46,385 40931
I to 3 months 25,712 37,72
More than 3 months but Jess than 12 months 42,213 22,599
Meore than | year but less than 2 years ! 45| 104
£14,761 (101,346

The-Oroup maintains a defined policy with credit period ranging from advance payment to not more than |80 days (31
December 2002: 180 days).

Trade and other payables
inchuded in trade and other payables arc trode creditors with the following ugeing analysis:

- At 30 June At 31 December
2003 2002

B : $'000 8000
Due within 1 month or on demand 53,176 61,092
Due afier 3 months but within |2 monihs - P10
Over ) year w . RN : 70 20
33.246 61,172
TE—

Share capital T :

At 31 December 2002
Number of sharex

, At 30 June 2003
Number of shares

.. ... (thousand) : 3000 . (thousand) | " 8000
Authorised; * e X ) ’
Ordinary shares of $0.1 each | 5,000,000 1,500,000 13 000,000 1,500.000
lssued and fully paid: X
At 1 Janoary N L 8,998313 899,833 - 8,943,333 894,233
Shares issued under share option . . R el .
scheme o - - i $5,000 5,500
At 30 June/31 December 8998333 899,833 8 29)‘4 333 - 899,833

...and foodstuffs trading which measured 31.9% and 34.3% respectively P
~ of last year, tinplating, property leasing, feed production and livestock farming and associate companies business :
in the PRC all recorded increase. For the six months ended 30 June 2003, the Group had profit before tax of-* -

d.with the cor

P

ding period

_HK$50,187,000,-down by 22.2% compared with the corresponding period of last year,.The decrease waa due to
the businesses of live and fresh foodstuffs, foodstuffs trading, feed production and livestock’ farming.and

- tinplating. The profit attributable to sharcholders for the period was HK$45,061,000, down by 19.6% compared

with the corresponding period of last year. The basic earnings per share is HK0.5 cents. The Board recommended

no payment of interim dividend.
s 3

Tinplating

‘Tinplating operation was the core business and main contributor to profit (or the Group. Shortage of steel .

plates in the fitst half of this year saw its production and sales volume decreased by 12.3% and 12.5% -
respectively ‘when compared with the corresponding period of last year, Although the turnover'recorded an
increase through higher product prices, the operating profit dropped due to the effect of a greater price increase
in slee] plates and fuels; average gross profit margin dropped from 20.4% 1o 16.4% compared to the'corresponding
period of last year. From January to June, the turnover and operating profit of the tinplating operation amounted
to HK$275,913,000 and HK$31,738,000 respectively, representing-an increase of 4.5% and a decrease of

15.0% respectively compared Lo the corresponding period of lest year. In order to mitigate the-effect of

the

shortage of 'steel plates and price increase of raw materials on the tinplating cpecation results, the Group is

currently taking measures (0 expand sourcing channels for stee) plates, control power generating costs, scale up
. property leasing rales and carry out certain technical reform. : : ' L

Faced with continuous)y expanding market prospect, the managément believed that ther¢ are rooms for potential
development of the tinplating business. As such, in order to bolster the development of the tinplating business
and the PRC property leasing business, so as to increase the Group's competivencss and economic officiency
through strengthening resources realignment, the Group tock the decision to merge Zhongshan Zhongyue
Tinplate Industrial Co., Lid. (“Zhongyue Tinplate”) and Zhongshan Shan Hai Industria).Co., Ltd. (“Zhongshan
Shan Hai"}, with relevant merger documents being approved by the corresponding PRC government authoritics.

Properly Leasing

The Group's leasing properties include the factories and staff quarters of Zhongshan Shan Hai the linpléling

factories and equipment of Zhongyue Tinplate and the office property in Hong Kong. From January to June,

the

property leasing operation maintained steady growth. Revenue and operating profit from property leasing

amounted 1o HK$15,319,000 and HK$10,792,000 respeclively, up 21.1% and 13.0% compared to, the
’corresponding periur} of last year. i - o I3
Live and Fresh Foodstuffs Distribution - " : ' IR

‘Subsequent to the State's Foreign Economic and Trode Department’s deregulation of the pond-fish quota .
management and chilled fresh chicken and meat market on | Januery 2002 and the end 'of*2002 respectively,
the pond-fish operation managed (o suslain for one more year in 2002, after, which the Company decided to
terminate the pond-fish agency operation. As a result, the turnover decreased by HK$104,729,000 compared to
that in the same period of Jast year. The relapse of the bird flu this February and the outbreak of SARS affected
the live chicken operation, its turnover decreased by HK$62,382,000, a5 such, the turnover of live and fresh
foodstuffs operation declined to HK$342,731,000, a decrease of 31.9%. Due to the significant drop in turnover,
the commission income also decrease significantly. As a result, the operating profiis decreased HKK$2,082,000

or.31.7% compared to that in the same period of lest year. o i

To prevent further deterioration of the live and fresh foodstuffs agency operation, the Group has taken positive
steps to expand its non-policy regulated agency business and self-operating distribution business, proceeded

with quantity-based profits underwriting incentives, significantly streamlined the staff, reduced
and expenditures, so.8 to minimize the impact as caused by the policy adjusiment, .

Foodstuffs Trading - . .

S e

" The trading of foodstuffs recorded a turnover of HK$29,412,000 this Jan.ual'-y to June, ”a“'d-ecrea,se” of 34.
_compared to that in the same period of last year, operating profit amounted to HK$685,000, o decrease of

various costs
"

3%

32.6% compared to that in the same period of last year. The main reason for the decrease in turnover was'that |
since the start of chilied chicken operation in December 2002, it replaced previous frozen poultey operation,
and that the rice, amylaceous and egg powder operations ulso reported a significant drop. Frozen meat trading
operation has ceased for the period while there was for the first half of 2002 also contributed to the reduction.

In order to cope with the continuing deflation in the Hong Kong consumer market and the keener competition

in the foodstuffs trading operations, the Group is exploring new ideas to reform the foodstufls trading operations.

12
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NOTICES

Feced Production and Livestock Farming

During the first half, the feed production and livestock farming did not perform as ecxpected. From
January to June, turnover was HK$81,790,000. Despite the increase of 21.4% in turnover comparced to that
in the same period of last year, the operation recorded an operating loss of HK$7,456.000 compared to
that in the same period of last year, this was duec to sharp increase in provisions for credit sales and the
significant increase in the number of pigs infected by discases resulting in much lower export sales. _

Based on the present operating conditions of the feed production and livestock farming operations, the
Group performed an overall review on this business segment during the first half of this year. Given that
livestock farming operations are subject to local environmental policies, farming conditions arc worsening,
together with increcasing incidence and scvcerity of pig discase togcecther with intensifying compctition in
the feed market and greater overdue reccivables duce to the industry’s practice to increcase sales advances
to finance customers, related potential operating risks are on the rise in the feced production and livestock
farming opecrations. Accordingly, the Group determined to gradually divest its peripheral business of fecd
production and livestock farming operations. In May, a wholly-owned pig farm of the Group in Dongguan
carried out a reform in its operation. Through open tender, current assets were disposcd of and realized,
premises and equipment were rented out. Pursuant to an agrecment in August, the Group disposed of 51 %
shares of Dongguan Guangnan at a consideration of Rmb5,000,000. The divestment of the feced production
_business is also under consideration.

The Group believes further disposal of unhealthy assets and periphcral business is of benefit to the Group.
It is necessary for the Group to achieve a successful business integration and strategic conversion towards
its core business. As such, the Group can focus on its core industry business, and also to rcbuild a
competitive and solid operation system with improved management and returns of capital.

FINANCIAL POSITION

At 30 June 2003, the Group’s total assets amounted to HK1,006,421,000 and total liabilitics stood at
HK$453,292,000 which were increased by HK$43,368,000 and HK$5,226,000, respectively as comparcd
with that at 31 December 2002. The net current assets of the Group increased from HK$73,049,000 as at
31 December 2002 to HK$111,892,000 as at 30 June 2003 and the currcnt ratio (current assets divided by
current liabilities) edged up by 9.4% to 1.32 times. The Group's financial position has further enhancecd
since the last financial year-end date, indicating a continuous move towards improving resulits and paving
the way for future business expansion.

Liquidity and Financial Resources

At 30 June 2003, the Group maintained cash balances of HK$262,598,000, up 8.1% from the cash balances
as at 31 December 2002. ” . )

The Group’s interest bearing borrowings are repayable on demand and carry interest at annual rates

ranging from 6.0% to 7.6%. At the end of the period under review, the Group’s interest bearing borrowings
togecther with the convertible notes, totalled HK$143,620,000. Accordingly, the Group’s gearing ratio,
which was mecasured on the basis of the Group’s total interest bearing borrowings and convertible notes
over the shareholders’ fund, was 26.8%, representing a decrease of 1.3% from that of 28.1% as at 31
December 2002, . . :

As at 30 June 2003, the Group’s total available credit facilities amounted to HK$126,044,000, of which
HK$47.556,000 have been utilized. The unutilized banking facilities amountgd to HK$78,488,000. With
its cash holdings, recurring cash flow from its operations and available banking facility, the Group bclicves
that it"will have sufficient funds to meet its present operation reguirements and to further devclop its
business in the foreseceable future. :

Charges on Group Assets

As mentioned in the annual report of the Company for the year ended 31 December 2002, certain land and
buildings of a S1%-owned subsidiary in the PRC, namely Dongguan Guangnan, with gross carrying
amount of HK$10,372,000, have becen pledged to a bank for a loan of HKS$8,479,000 granted to a minority
shareholder of Dongguan Guangnan, A provision of HK$10,372,000 was made in the previous year.

Al 30 Junc 2003, ceortain of the Group’s fixed assets with net book value of HK$18,658,000 were pledged
to secure general banking facilities amounting to HK$9.044.000 of the Group.

In addition, certain bills receivable of the Group amounting to approximately HK$40 million as at 30 June
2003 has been pledged with an authorised bank in the PRC in order to obtain a guarantee issued in favour
of the Group to the Dongguan Intermediate Pcople’s Court in a litigation against a minority shareholder of
a subsidiary for recovering amounts due to the Group of an equivalent amount.

Exchange Rate Exposure .

The Group’s assets, liabilities and transactions were primarily denominated cither in Hong Kong dollars,
US dollars or Renminbi. As thec exchange rates of Hong Kong dollars, US dollars or Renminbi wecre
relatively stable during the period, the Group was not exposcd to significant exchange risk.

EMPLOYEES AND REMUNERATION POLICIES

At 30 June 2003, the Group has a total of 684 employees, reduced by 124 as compared to the end of 2002,
of whom 40 were based in Hong Kong and 644 were bascd in the PRC. The staff remuneration is
determined in accordance with the responsibility for the post, workload, individual performancc and
prevailing industry practice. The Group implemented control on the total salaries of cach subsidiary. At
the same time, the *performance bonus” incentive scheme rewarded the management, key personnel and
outstanding staff with bonus of a designated proportion based on the profit after taxation achieved. This
incentive scheme mobilized the work enthusiasm of the broad ranks of staff members.

PROSPECT : : . -

During 2003 and the following year, the Group will focus on integration of structure to seccure a reposition
in development. With disposal of the livestock farming and feed production opecrations and non-controlled
investments, the Group intends to introducé a further operating system reform in live and fresh foodstuffs
distribution and foodstuffs trading and also to acquire industry project with potential. We will establish an
industry system with tinplating as core business, aiming to enhance the Group’s overall economic strength,
profitability and competitfiveness, and eventually improve the gquality of assets and economic benefits.

AUDIT COMMITTEE

In compliance with the Code of Best Practice as set out in Appendix 14 of the Rules Governing the
L.isting of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules™), the Company
cstablished an Audit Committee in July 1999. Members of the Audit Committee currently comprise three
independent non-executive Directors of the Company.

Regutar meetings were held by the Committeec and it met three times in the first half of the yecar to review
the Group's annual financial statements and the adequacy and effectivencss of the Group's internal control
systems. : .

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

DQring the six months ended 30 June 2003, neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company's listed securities. - .

COMPLIANCE WITH .CODE OF BEST PRACTICE

None of the Directors is aware of any information that would reasonably indicate that the Company is not,
or was not during the six months ended 30 June 2003, in compliance with the Code of Best Practice as sct
out in Appendix 14 of the Listing Rules, except that the non-executive Directors are not appointed for
specific terms as they are subject to retirement by rotation and re-clection at annual. general mecotings in
accordance with the Company’s Articles of Association.

By Order of the Board
Liang Jiang
Chalrman -
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